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doHAa n npaBoBOe NOJI0XKeHue ero nMmyulecrtea

MNHBECTMLMOHHbIN (hOHA, — 3TO COBOKYMHOCTb BELLIEN, KOTOPYI0 06pa3ytoT caenaHHble BOXEHWUS Mo YAOCTOBEPeHUs
BIIOXEHUI, a TakKe BeLy, NofyYeHHble OT CAENoK C UMYLLECTBOM UHBECTULMOHHOTO (hOHAA, Ha OCHOBE UMEIOLLMXCS B HEM
npas.

OTkpbITbIM MHBECTMLMOHHBIN dhoHa ABLV High Yield CIS Bond Fund BkntovaeT B cebs 2 (gBa) noadoHga: ABLV High Yield CIS
USD Bond Fund 1 ABLV High Yield CIS RUB Bond Fund (nanee B Tekcte — MNoadoHg unu MoadoHab!). Y oboux MoadoHaos
obLas nonuTuKa BOXEHUA, NPUHLMNbLI YNIpaBNeHNs U OAMHaKOBbIE YCNOBUS onnaThl YCnyr no ynpasneHuio. Kaxabin
MoadoHa NMeeT CBOK OCHOBHYHO BasnioTy:

4 ocHoBHoM BantoTon nogdoHaa ABLV High Yield CIS USD Bond Fund saensetca USD;
. ocHosHon Bantoton noadoHaa ABLV High Yield CIS RUB Bond Fund siBnsetcs RUB.

Bce BkntoveHHbIe B HacToAwmn MNpocnekT doHAa yCnoBums, kKacalLmecs NpUHUMNOB ynpasneHns VIHBeCTULMOHHBIM (hOHOO0M,
NONUTUKN BIOXEHWI, ONNaTtbl YCAyr MO yNpaBreHuto, onpegeneHnst CTOMMoCTy MIHBECTMLMOHHOIO dhoHAa, npas Bknaguvkos,
OTBETCTBEHHOCTW Bknagumkos, otyeToB PoHAA, PUCKOB, CAENOK C YAOCTOBEPEHNSAMMN BIIOXKEHWUI, PACXOAO0B Ha yrnpaBfieHne
MHBECTULMOHHBIM (DOHAOM, ynpaBneHns MIHBeCTMLMOHHBIM (DOHAO0M, MopsAka pacyeTa Bo3HarpaxaeHns ObLiecTsy n TpeTbuM
nmuam, NPoAaxK, Belkyna n obpaTHOro npvema yaoCTOBEPEHUI BIIOXEHWI, pacnpedenerHusi JOX040B NPUMEHVUMbI B
oTHoLeHuKn kaxgoro MNoadoHaa otaensHo, ecnu B MNpocnekTe He ykasaHo MHoe. YcTaHoBMneHHbIe B [TpocnekTe 1 NnpaBoBbIX
akTax TpeboBaHuWs 1 orpaHu4eHuns, kacatowmecs MHBecTnumoHHoro doHaa, gonen MIHBecTMUMoHHOro hoHaa nnm
yOOCTOBEPEHMUI BNOXEHUI, MPUMEHNMbI B OTHOLLIEHUN kaxkgoro MNoadoHaa, gonu nnm yaoctoBepeHun snoxeHunn MNogdgoHaa
oTAenbHo.

VIHBECTULMOHHBIN hOHA HE ABMAETCH HPUOUYECKUM JIULIOM.

B cooTtBeTcTBUM C «3akoHOM 06 o6LiecTBax No ynpaBneHuno BNoxeHnaMn» Jlateunckon Pecnybnvkn (oanee — 3akoH) ®oHg,
ABMSIETCS OTKPbITHIM MHBECTULIMOHHBLIM (DOHAOM, LIESNb0 KOTOPOro ABNSETCS KONMEKTUBHOE BNOXEHWE Ny6nYHO
MPVBMEYEHHOro KanuTarna B NnepesofHble LeHHble Gymaru v Apyrue NUKBUAHbIE (PUHAHCOBbLIE MHCTPYMEHTSI, Npu cobrioaeHuu
MPUHLMNA CHWKEHUSI PUCKA U OFPaHNYEHNsT BIIOXKEHWIA B COOTBETCTBUM C 3aKOHOM, U yrnpaBnsioLlee o6LLECTBO KOTOPOro
006513aHO He No3aHee, YeM B TeUYeHMe MecsiLa BblKYNUTb YAOCTOBEPEHNS BIIOXEHWIA, €CNW 3TO 3anpocunu Bknagumkm doHaa.

MmyectBom PoHaa siBnsieTcs obLuee MmyLlecTBo Bknagunkos MoadoHaoB, Bxoaawmx B @oHA, M OHO XPaHUTCS, y4UTLIBAETCS
1 ynpaBnseTcs oTaenbHo oT umywectsa O6LecTBa, UMYyLLLECTBA OPYrunX, Haxoaswmxcs B ynpasneHun Obwectsa PoHO0B Unm
ux MoadoHaos., a Takke nmyulectsa baHka-gepxarens. Mmyuwectso doHaa AsnseTcsa o6wmm nmylectsom MoadgoHaos. Y
doHaa HET UMyLLIECTBA, KOTOPOE He BXOAMT B kakon-nnbo n3 MoadoHaos.

MmyuiecTtBo ®oHaa Henb3as BKMoYaTh B umyLlecTso O6luecTsa unu baHka-gepxaTens kak AomkHUKa, ecnv O6LLecTBo unm
BaHk-aepxaTenb 0GbsABMNEH HENNATEXECNOCOOHLIM UMW NMKBUAMPYETCS.

MonuTuka BNOXeHUn

Llenb Bnoxennn ®oHpa

Llenb BnoxeHnn OTkpbITOro nieectuumoHHoro coHaa ABLV High Yield CIS Bond Fund — gocTnyb npupocTa kanutana npu
yMepEeHHOM pucke BnoxeHun. [ina peanusaumm uenu cpeacrtsa PoHaa BKNaabIBaloT, rMaBHbLIM 00pasom, B OMNTOBbIE LieHHbIe
Bymaru, ucnonHeHne 0693aTensCTB MO KOTOPLIM rapaHTUPYIOT Kopropauun 1 drHaHcoBble yypexaeHusa ctpad CHIM, a Takke
KOMMepyeckune obLecTBa APYrMx rocyaapcTs, MMEIOWMNE CNeKyNATUBHBIA KpeANTHBIN PeNTUHT Unn 6e3 penTuHra.

MopTdens BNOXeHUN doHpa anBepcuuumnpoBaH Mexay BroXeHUs My B AONroBble obsazarenbcTBa pPa3fiMvyHbIX SMUTEHTOB,
obecneuynBas Takum 06pa30M 60]'IbLLIy}0 6€e30MacHOCTb BIIOXEHWI U 3anTy ot Koneb6aHun CTOMMOCTM aKTMBOB noptdens n
PUCKa HencnomnHeHmna 0bsa3aTenbLCTB.

MoadoHA NPOM3BOAUT BMOXEHUS| B OCHOBHOW BantoTe MoadoHaa, 3a UCKMIoYeHeM Cryyaes, korga npaeuna perynupyemMbix
PbIHKOB NPEAyCMaTpUBAaIOT 3aKIOYEHNE CAENOK C NPOM3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMU B pYrou BasnioTe.

MonuTtuky Bnoxenni NoadoHaa onpegenset VIHBECTULIMOHHBIA KOMUTET, co3aaHHbIn ObLwectBoM cornacHo MonoxeHno 06
ynpasneHun oHaoM. NIHBECTULIMOHHBIN KOMUTET ONpeaensaeT cTpaTernyeckyro CTpyKTypy noptdens, cpeaHuin Cpok
norawieHnst NopTdens BAOXeHWUN, pasgeneHne Mexay ctpaHamu. TakTuieckue peLleHnst O BIOXKEHNAX NPUHUMaeT
ynpasnsowmin Porgom cornacHo MNonoxerunio 06 ynpasnerun poHAOM 1 pelleHnsam npasneHns ObwecTsa.

YnpasneHue NMNoadoHaom ABnseTca nacCuBHbIM, B CBS3W C YEM AEHEXHbIE CPEACTBA rMaBHbIM O6p330M BKNnaabiBakOTCA B
KpaTKOCpPO4Hble N CpefHeCpOoYHble O0J1ToBbl€ LieHHbIe 6ymar|/|, KOTOpPbIe XpaHATCA 00 CpOKa UX noralieHuna. ﬂ,OI'IyCTVIMbI
BITOXXE€HWUA B OONTTOCPOYHbIe O0NToBbl€ LIE€HHbIE 6ymarw, KOTOpble 006bIYHO npoaarTcAa A0 CpOoKa UX noralleHus.

PesynbTaTbl geaTenbHocTy MoadoHaa oueHMBaTCA NO AOCTUIHYTOMY NPUPOCTY BMOXEHWUN U HE CPaBHUBAKOTCS C AUHAMUKON
Kakoro-nmbo BeIGpaHHOro 3apaHee UHAeKCa pbliHKa LEHHbIX Gymar.

CtpykTtypa noptdens BnoxeHun NMoacdoHaa

Monutuka BnoxeHun MNoadoHaa NnpegycmaTpuBaeT CriegyloLwwyio CTPYKTYpY NopTdens BINOXEHWN:

4 8o 100% ot aktusoB NMogdoHaa MoryT GbITb BIOXEHbI B AOMTOBbIE LeHHblIe Bymarn, SMUTUPOBAHHbIE UK
rapaHTUpPOBaHHbLIE KOMMEPYECKUMM OBLLIECTBAMW U KPEOAUTHBIMU YUPEXOEHNAMM;
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4 00 50% ot aktneoB NMoadoHaa MOryT ObITb BIOXEHbI B 4OMNTOBbIE LieHHbIe Bymarn, aMUTUPOBaHHbIE UK
rapaHTUpOBaHHbIE FOCYAAPCTBEHHBIMU U MYHULMMNATNBHBIMU YYPEXAEHUAMU;

. 80 100% ot aktmBoB NoadoHaa MoryT ObiTb BIOXEHbI B MIHCTPYMEHTbI AEHEXHOTO PbiHKa, SMUTUPOBAHHbIE NNK
rapaHTMpOBaHHbIE FOCYAapCTBEHHLIMW, MYHULMMAMNbHLIMN UIN KPEAUTHBIMU YUPEXOAEHNAMU, a Takke SMUTUPOBAHHbIE
KOMMepyecknmmn obLiecTBamu;

o no 100% ot akTveoB MoadoHaa MoryT 6biTb BNOXeHbl B AONTOBLIE LiEHHbIe ByMaru, SMUTUPOBaHHbIE UMK
rapaHTMpoBaHHbIE AMUTEHTaMU, 3aPErMCTPUPOBaHHLIMU B OHOMN CTpaHe;

e 10 50% ot aktueoB MNoadoHaa MoryT GbiTb BIIOXeEHbI B AONTOBbIE LieHHble Gymaru, KoTopble He 3MUTMPOBaHbI UMK
rapaHTMpoBaHbl SMUTEHTaMU, 3aPErMcTPUPOBaHHbLIMK B cTpaHax CHr;

o 10 25% oT akTuBoB MNoadoHAa MOryT GbiTb BIOXEHbI B CPOYHbIE BKMabl KpeOAUTHbIX YUPEXAEHWIA;

o no 10% ot aktueoB MoadoHaa MoryT GbiTb BIOXEHbI B YAOCTOBEPEHUS BIIOXEHUIN UM NPUPaBHEHHBIE K HAM LieHHbIe
Bymaru OTKpbITbIX (POHAO0B MIM NOAOBHLIX UM NPEANPUATUIA OBLLUX BIIOXEHWUI (danee — B yOOCTOBEPEHUS BIIOXKEHMUIA
WHBECTULMOHHBIX POHAOB), KOTOPbIE OCYLLECTBNAIT BIOXEHUS IMaBHbIM 06pa3om B LONTOBbIe LieHHble Gymaru.

O6BbeKkTbl 1 BUAbI BITIOXEHUMN
Cpeactsa MNogdoHga MoryT GbiTe BNOXEHbI B crieaytolme puHaHCOBbIe MHCTPYMEHTHI:

1) ponroBble LEeHHblE BymMarn 1 UHCTPYMEHTbI LIEHEXHOIO PbIHKA, SMUTUPOBaHHbBIE UMW rapaHTUPOBaHHbIE LEHTpanbHbIMU
6aHKamu, rocyaapCTBEHHbIMU U MyHULMNANbHBIMU yupexaeHusamu JlaTteun, Apyrux cTpaH-y4acTHuUL;

2) ponroBble LEeHHble BymMarv U UHCTPYMEHTbI EHEXHOIO PbiHKA, SMUTUPOBAHHbBIE UMW rapaHTUPOBaHHbIE
rocyfapCTBEHHbIMU UM MyHULMNAMNbHBIMU YYPEXAEHUAMU APYrUX rocyaapcTs;

3) [ponrosble LieHHbIe ByMarv U MHCTPYMEHTbI EHEXHOro pblHKa, SMUTUPOBAHHbIE UMW rapaHTUPOBaHHLIE KpeaUTHLIMU
yupexaeHusamMu, a Takke 3MUTUPOBAHHbIE KOMMepPYeCKUMM obLLecTBamu JlaTBUK, APYrMX CTpaH-y4acTHUL, UK CTpaH-
yyacTHuy, O3CP, KoTopble BXoAAT B rpynny [ecatu cTpak;

4) ponroBble LeHHble Bymarv unm MHCTPYMEHTbI AEHEXHOTO PblHKa, AMUTUPOBaHHbIE KOMMEPYECKMU 06LLecTBamMm 1
KpeauTHbeIMK yupexaeHnammn ctpad CHT;

5)  Bknagbl NMLEH3MPOBAHHbLIX KPeAUTHLIX yYpexaeHun Jlateun, Apyrnx cTpaH-yvyacTHuL nnu ctpan-ydactHuy O9CP,
KOTOpble BXOAAT B rpynny [lecAtn cTpaH;

6) yOoCTOBEPEHUS BNOXEHWUIA (B 4ONN) 3aperycTpupoBaHHbIX B JIaTBUM 1 ApYrvX CTpaHax-y4acTHULAX OTKPbITLIX (DOHAOB
WU NPUPaBHEHHBIX K HAM NPEANPUATUIA OGLLMUX BIOXEHUN;

7)  yOOCTOBEpEHMS BIOXEHWI (B 4ONM) 3aperMcTpupoBaHHbIX B APYrMX CTPaHax OTKPbITbIX (OOHAOB UM MPUPABHEHHBIX K HUM
NPeAnPUATUIA 0BLLMX BITOXEHUIA.

Y106kl OrpaHnYnTb pUck KonebaHuii pbIHOYHOM CTOMMOCTU akTUBOB NoadoHAa, KOTOPbLIN MOXET BO3HUKHYTb NPY U3MEHEHUU
LieHbl COOTBETCTBYIOLLLErO akTMBa MUIK Kypca BantoT, ynpaensowmin ®oHaom nmeeT npaso 3a cyeT MoadoHaa nponssoanTb
BMNOXEHMUS! B NPOM3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTLI. MpuHMMasi BO BHUMaHUE TO, YTO MPU OCYLLECTBIEHUN COENOK C
NPON3BOAHBLIMW (PMHAHCOBBLIMU MHCTPYMEHTaMU BO3HUKAIOT JOMOSHUTENBbHBLIE PUCKK, CM. pasgen «Puckuy atoro KpaTtkoro
Mpocnekta ®oHaa.

BnoxeHus MNogdoHaa B Npom3BoaHble (PMHAHCOBbLIE MHCTPYMEHTLI MOXHO AenaTb TOMbKO C LEefbio OrpaHnyeHns pucka, T1.e.
OrpaHMyYnTb PbIHOYHBIN PUCK Apyrmx (PMHAHCOBbLIX aKTUBOB.

Ynpasnatowuint doHga nmeeT NpaBo AepxaTtb cpeactsa MNoadoHaa B NUKBUAHLIX aKTUBaX, B TOM YUCHE B BUAE AEHEXHbIX
CpeacTB B TOM 06beme, B KakoM 3TO Heobxoaumo ans aeatensHocTy MoadoHaa.

Bbi6op 061LEKTOB BNOXEHUN

Bbi6op 06BbEKTOB BMOXEHUA MPONCXOOUT COrMacHo onpeaeneHHsiM B 3Tom lNMpocnekte ®oHaa nonutuke BrnoxeHui MNoadoHaa
W NPYHUMMNAM OrpaHUYeHnin BNOXEHUIA 1 B Nopsake, B KOTOPOM MX npegycMaTpusaeT [NonoxeHne 06 ynpaBneHn oHaoM,
cobntofas NpMHUMNbLI AnBepcudUKaLm N yMeHbLUEHNS PUCKOB.

HasHauveHHbIi npaBneHnemM O6uiecTBa Ynpasnswowmn doHaa pacrnopspkaeTcs umyllectsoM MNoadoHaa, NpMHMMaeT peLueHns
1 oTOaeT pacnopsikeHusi, cobnogas ycnosus Npocnekta ®oHaa, pelueHns npaenenus ObLecTBa, NONUTUKY BIOXEHWUIA
MondoHaa B nopsiake, B KOTOPOM MX NpeaycMaTpuBatoT AencTeytowwme B JIP npaBoBble akThbl 1 [MonoxeHue o6 ynpasneHuu
OHOOM.

BbiGrpas 06beKTbI BNOXKEHWI, YPaBNSOLWMi NOCTOSHHO aHanM3upyeT CyLLECTBYIOLLYIO NONUTUYECKYH0 U 3KOHOMUYECKYHO
CUTyaLMIo, NMPOU3BOAUT CPABHUTESIbHLINA Y TEXHUYECKUI aHanu3, aHanma pasnuyHbiX Makpo3KOHOMUYECKMX NokasaTenen, a
Takxe aHanu3 YMHaAHCOBOIO COCTOSIHUSA SMUTEHTOB.

YnpaBnsoowuii, oLeHnBas CMTyaumnio U TEHAEHLUMN Ha PbiHKE (DUHAHCOBBIX UHCTPYMEHTOB, MPUHMMAET peLleHue 06
UCMONb30BaHMN NMPON3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB A1 OFPaHUYEHNsT pUCKa KOHKPETHOMO akTMBa Unv Ans orpaHnyeHns
pucka Bcero noptdens NoadoHaa.
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Pucku

[eHexHble cpefcTea, cornacHo ycnosusm Mpocnekta ®oHaa u MonoxeHuto 06 ynpaeneHnn oHAO0M, rMaBHbIM 06pa3om,
BKMadblBaloT B AONTOBbIE LieHHble Bymaru, 1crosiHeHne 0693aTenbCTB Mo KOTOPbIM 0GecrneynBaoT kopropauum U ouHaHCcoBbIe
yupexaeHus ctpad CHI, a Takke koMMmepyeckue obLuecTsa APYrux rocyaapcTs, MMeloLMe CnekynsaTUBHBIN KpeanUTHbIN
PeVTUHT NN Ges pernTuHra, B CBSA3M C YeM BroxeHUs PoHaa noasepKeHbl PasnmyHbIM pUCKaM.

CBsizaHHble C BIIOXXeHUAMU PUCKHN

HeatenbHocTb HBECTMLMOHHOIO (hoHAa CBsi3aHa C pMCKamu, KOTOpble BO3HMKAIOT MO pasnuyHbiM obcTosiTenscTBam. Kaxapin
BU pPUCKa MOXET HEraTMBHO BNUSITb HA pe3ynbTaTthl AedaTenbHocTM PoHaa 1, COOTBETCTBEHHO, Ha Kaxayto gonto MNoadoHaa. B
CBSI3M C 3TUM HY)XHO pa3fensiTb BUAbl PUCKOB:

LieHoBOM pPUCK — PUCK N3MEHEHNS LiEH LieHHbIX Bymar, KOTOpbI HEraTMBHO BNUSET Ha cToumocTb PoHaa n nopTtdens
BMOXEHWN.

Puck NpoLieHTHOW CTaBKU — BO3MOXHOE HebnaronpusaTHoe BNnsiHUE U3MEeHEHUI MPOLIEHTHBIX CTaBOK HA CTOMMOCTb aKTVBOB
®oHpa, KOTopoe BNUSIET Ha pesynbTaThl AesiTenbHOCT PoHaa. CTOMMOCTb AOMTOBbIX LIeHHbIX GyMar MEHSIeTCS B 3aBUCMMOCTM
OT U3MEHEHMIA MPOLEHTHBIX CTaBOK, €CINW NPOLIEHTHAs CTaBKa pPacTeT, TO PbIHOYHASA LieHa 3TUX LeHHbIX ByMar yMeHbLIaeTcs, 1
HaobopoT.

PUCK NMKBNAHOCTU pbIHKAa — HEBO3MOXHOCTb B Kakon-nmbo MOMEHT peann3oBaTb Kakon-rnmbo 13 akTMBOB UIK CyLieCTBeHHO
noTepATb CTOMMOCTb aKTuBa.

BantoTHbIN pUCK — NpYHMMas BO BHMMaHue TO, YTO Bkragbl B PoHA Npon3BoaaTcs B OCHOBHOM BantoTe kaxaoro MoadoHaa
(USD vnn RUB), BantoTHOro pucka He cylecTtByeT. B caenkax ¢ npon3BogHbIMY (OMHAHCOBBLIMU MHCTPYMEHTaMN MOXET
BO3HMKHYTb HEO6XOOMMOCTb KOHBEPTMPOBATL OCHOBHYIO BantoTy MoadoHaa B Apyryto BantoTy, YTOObI BbINOMHUTL NpaBuna
perynupyeMbiX pbIHKOB OTHOCUTENBHO CTPAX0OBOro Aeno3nTa. 3Ta KOHBeEpPTaLMs MOXET co34aTb LOMONMHUTENBHBIN PUCK, XOTS
OH HEe cYMTaeTCsl CYLLECTBEHHbIM.

Puck HeucnonHeHus o6s3aTeNnbLCTB IMUTEHTOM — BO3MOXHOCTb, NPV KOTOPOWM CTOMMOCTb PMHaHCOBOIO UHCTPYMEHTa
MOXET YMEHbLUNTLCS n/unmn ByaeT yTpadeHa B CBA3M C HEBO3MOXHOCTbIO COOTBETCTBYIOLLErO AMUTEHTA BbIMOSHATL CBOM
obsA3aTensCTBa, NNOXMMU (hMHAHCOBLIMY NokasaTenamu v T.n. MNnanmpysa nonutuky Bnoxxernun donaa, Ob6LecTBo NpuHMMaeT
BO BHMMaHWe 6e30nacHOCTb BIIOXEHWI B KaXA0M KOHKPETHOM rocyAapCTBe N B KOHKPETHbIX LieHHbIX Bymarax v 6aHKOBCKMX
CPOYHbIX BKaAax, TO €CTb aHaNU3NpYTC KpeaUTHbIE PENTUHIN, KOTOPble YCTAHOBMEHbI NS COOTBETCTBYIOLLErO
rocyaapcTea, 6aHka nnu npeanpuatusa. OcylecTBNeHne 3TOro pucka MoOXeT YaCcTUYHO MNW NOSTHOCTBIO Bbi3BaTh
HeucnonHeHne obs3aTensbCTB MO OTHOLLEHWIO K KOHKPETHOMY (hMHAHCOBOMY MHCTPYMEHTY U HEraTMBHO NMOBMANSATE HA CTOMMOCTb
MoadoHaa n, cooTBETCTBEHHO, Kaxkaon aonu MNoadoHaa.

Puck KoHUeHTpauun — NosiBNSETCA Npy BO3HNKHOBEHUN TpeboBaHWI 3Ha4YMTenbHOro obbema K nMuam unv opraHnsaumnsam, y
KOTOpPbIX MMEeTCA OOLMIA KPeOUTHBIN PUCK (COCTaBNSAIOT rpynny CBA3aHHbIX NULL), UK KOTOpbIe BEAYT OAHY U TY Xe WUnu
CXOXEro Buaa AesTernbHOCTb, UMW KOTOPble HAaXOAATCA B OQHOM pernoHe nnuv ctpaHe. B aTom cnyyae HemcnonHeHve
0653aTenbCTB N0 OTHOLWEHMO K OBLLecTBY MOXET BbiTb CBA3AHO C HEBNAronpUATHBEIMKU COBLITUSMM, KOTOPbIE XapaKTepHsbl
VMEHHO A1 3TON rpynnbl CBA3AHHbIX MWL, ANA KOHKPETHOW OTPAacnun, permoHa unm cTpaHsi.

lOpM,qwlecxuﬁ PUCK UNK PUCK 3aKoHOAATeNbCTBA — PUCK BO3MOXXHOCTU U3MEHEHUIN B FOCYAAPCTBEHHbIX U 3apy6e>KHb|x
NpaBOBbIX akTax (B TOM 4uCIe B HaNorosom I'IOJ'IMTVIKe), KOTOPbIA MOXET Bbl3BaTb Yy doHAaa AONONHUTENbHbIE PAcXOAabl.

MHCbOpMauVIOHHbIﬁ PUCK — PUCK, KOTOPbIVN CBSI3aH C HeOOoCTYNHOCTbIO U OTCYyTCTBUEM NOSTHON MHAPOPMALMKN O BOBIIEYEHHbIX
B ynpaslieHue cpeacrtesamum nuuax, 0ObeKTax BMOXEHUN NN UX AMUTEHTaX.

PyCK NMKBUAHOCTM — PUCK, NPU KOTOPOM B pacnopsixeHun (poHaa 1 nopTdens BRoXeHUn He GyaeT LOCTaTO4HO MHOTO
cBOGOAHbLIX AEHEXHBIX CPEACTB AN BbINOMHEHNS TEKYLUMX 0653aTENbLCTB.

PuCK Npon3BOAHbIX (PMHAHCOBbLIX UHCTPYMEHTOB — BIOXEHUS B NPOU3BOAHBLIE (DVHAHCOBbLIE MHCTPYMEHTbI CBS3aHbI C
BbICOKOI CTEMEHbIO pUCKa: PUCK HEOrPaHUYEHHbIX YOLITKOB (B pe3ysibTaTe U3MEHEHWI LieHbI YObITKA MOTYT NPEBLICUTH
caenaHHble BNOXeHWs); PUCK BbIHYKAEHHOTO 3aKpbITUs No3vumn 1 T.4. Ecnu ansa noraweHuns o6a3atensCTB No Npou3BoAHbIM
(PMHAHCOBbLIM UHCTPYMEHTaM UCMONb3YTCA 3aiMbl UM ecrnv 06si3aTensCTBaMy Ui TpeGoBaHMSIMU Mo TakUM caeslkam
ABNseTcs 3apybexHas BanioTa, pUck YObITKOB MOXET YBENUYUTHCS.

FnaBHble pUCKKN 3apyGeXHbIX BrIOXEeHU

Cneumnanusauma ®oHaa npu BNoxeHUM UHaHCOBbIX cpeAcTB B cTpaHbl CHI™ BegeT k ymepeHHoMy pucky. CyLlecTBeHHble
pYCKK, KOTOPbIE NOSABMSIOTCS NP BrioxeHun cpeacts oHaa B 3apybexHbIx cTpaHax, 37o:

. NONMUTUYECKUIA PUCK — PUCK, KOTOPLIN BO3HUKAET, ECMNW B rOCY4APCTBE UMW PETMOHE, B KOTOPOM pa3MeLLEeHbl aKkTUBbI
doHAaa (MnM ux 4acTb), NPOMCXOAAT COOLITUSA, BMMAIOLLME HA NONUTUYECKYIO UM SKOHOMUYECKYIO CTabUIbHOCTL, B
pesynbTaTte Yero y PoHaa MoryT BO3HUKHYTb YObITKM, UM OH MOXET ObITb yTpayeH;

®  3KOHOMMYECKMIA PUCK — CBA3AH C U3MEHEHNSAMU SKOHOMMYECKON CUTYaLMn B PErMOHAaX BIIOXEHUI, HAaNpumvep,
3KOHOMMYECKasl peLeccus, YypeamepHast MHNSALUMS, 6aHKOBCKUIA KpU3WC U Ap.;

. BOyXranTepckuin puck 1 pUCk 4BOMHOIO HaANOroobnoXeHUs — CBA3aH C NPUMEHEHMEM Pa3NMYHBLIX OCHOBHbIX MPUHLMNOB
BGyxranTepckoro yyeta B CUCTEMax peErMcTpauum n y4eTa LeHHbIX Gymar pasHbix CTpaH, YTO MOXET co3aaTb
JOMNONHUTENbHbIE TPYAHOCTY ANS BNOXEHWI, a Takke AN BNOXEHWUN Hepe3naeHToB 3a py6exom MoryT GbiTb
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onpeneneHbl bornee BbICOKME HAMNoOroBble CTaBkK, B CBA3M C 3TUM nmyiecTBso doHaa MoXeT ObITb OTAroLeHo bonblue,
4YeM Nnpu BNIOXKEHNAX Ha MECTHOM pPblHKE.

YuuntbiBas NONINTUKY BIIOXXEHUI U CTPYKTYpY ®doHaa, rnaBHbIMU PUCKaMn, CBA3aHHbIMU C BOXeHUsaMn OoHaa ABASOTCS PUCKU
KOHLIEHTpaLMK, NPOLLEHTHON CTaBKN, MHPOPMALMOHHBIN U NONINTUYECKUIA PUCKN. OcranbHble PUCKK OrpaHnNY€eHbI.

Mpodumnb TMNNYHOro Bknagumka

doHp npegHasHaveH ans Bknaguvkos, KoTopble:

° npon3BoAAT BITOXXEHUA B PbIHOK OONTOBbLIX LEeHHbIX 6ymar C YMepPEHHbIM PUCKOM C Lesbio A0CTUYb NpupocTa CTOUMMOCTHU
Kanutana n KOTopble XenarT nosty4yatb CyLeCTBEeHHO bonbLune [0X04bl OT CBOMX BNOXEHUN, YEM UX obecneuunsatoT
BNOXeHNA B AONroBble LUEeHHbIe 6ymar|/| C HU3KUM N YMEPEHHbIM PUCKOM;

° OPUEHTUPYIOTCA Ha cpenHvuh CpOK BIIOXXEHMWIN, TO €CTb XenawT BKNaabiBaTb Ha CPOK He MeHee 2 ner;

o ABNAOTCA CTPAXOBbIMU KOMMNAHUAMW U NEHCUOHHBIMU POHAAMM, KOTOPbIE MHBECTUPYIOT B AOMTOBbLIE LIeHHblEe Bymaru,
4YTOObI CO3AaTh AMBEPCUDULMPOBAHHbBIN NOPTAENDL BIOXEHUNA.

Pa3mep KOMUCCUOHHBLIX 3a caesku ¢ yAoCcTOoBepeHnamMun BIOXEHUN

Bua komuccum MakcumanbHbIA pasmep KOMUCCUOHHbIX
AmMucensa yooCcToBEPEHUIA BIIOXKEHWI 1,5% ot ctonmocTn gonu Moadonaa
Bblkyn ygocToBepeHuii BNOXeHUn He npegycmoTpeH

BosHarpaxaeHue OGwecTBy, BaHKy-aepxaTento U TpeTbUM NMLam, KOTopoe BbinnaynBaloT U3 umyllectsa NMoadoHaa

HaunmeHoBaHue nuua MakcumanbHbI 06beM BO3HarpaxpgeHusa

O6LecTBO He 6onee 1,75 % oT cpegHel cToMMoCTH
akTnBoB NoadoHaa B rog

BaHk-gepxartenb He 6onee 0,20% OT cpedHel CTOUMOCTH
akTmBoB MNoadoHaa B rog 3a XxpaHeHue

AyauTop He 6onee 0,125% oT cpeagHeln CTOMMOCTH
aktmBoB [NoadoHaa B rog

TpeTbn nuua (3a xpaHeHne UHaHCOBbIX
WHCTPYMEHTOB, nnaTta JlatBuickomy
LeHTpanbHOMy Aeno3uTapuio, nnara 3a
BKIIIOYEHNE U KOTUPOBKY YAOCTOBEPEHUIA
BMOXEHWI B cnvckax hoHO0BbIX OMpXx 1 ap.)

CoOTBETCTBEHHO onpasaaTeslbHbIM
OOKyMeHTaMm

O6Lwue exerogHble nnaTexu nNo Bo3HarpaxaeHusM 3a ynpasneHue MNogdoHaom He moryT npesblwats 3,0% oT cpegHew
ctoumocTu aktusos lNogdoHaa B roa.

O6LecTBO MMEET NPaBo B UHTepecax BKNaAUYMKOB Ha CBOE YCMOTPEHME YMeHbLUMTL 06beM Bo3HarpaxaeHusi ObLiecTsy, a
Takke onnatuTb Bo3HarpaxgeHne baHky-aepxarento, Ayautopy v nnatexu Tpeteum nuuam us cpeacts Obuiectsa.

OericTByowmin pasmep Bo3HarpaxaeHus ObLlecTBy ykasaH Ha gomaluHen ctpaHuue O6wectsa www.ablv.com B pasgene
«[loBeputensHoe ynpasneHne».

Mpopaxa yanoctoBepeHun BnoxeHum PoHaa

Mopsgok n mecto noaaum 3asaBreHMA Ha NpUodpeTeHMe yA0CTOBEPEHUIN BIOXEHNI OTKPbITOrO NHBECTULIMOHHOTO
¢doHpa

Kaxgpein Bknagumk PoHga MoxeT noaath 3asiBKy Ha HeOorpaHMYeHHOe KONMYeCTBO YAOCTOBEPEHNI BIOXEHWI.

MuHumansHoe Bnoxenue B Moadona ABLV High Yield CIS USD Bond Fund coctasnsiet 1 000 USD nnu cooTeeTcTBYlOLLEE
KONMUYEeCTBO yAOCTOBEPEHUI BNIOXKEHWUIN Ha Takylo CyMMy.

MuHumansHoe Bnoxerue B Moadong ABLV High Yield CIS RUB Bond Fund coctaenset 30 000 RUB nnu cootBeTcTBYtOLWEE
KOMMYEeCTBO YAOCTOBEPEHUI BNIOXEHUIA Ha TaKylo CYyMMY.

Mpoaaxa yaoCcToBepeHWit BITOXEHWUIA NPOUCXOAUT MO LieHe NPoAaXu YAOCTOBEPEHUI BIIOXEHWUIA, pacCYMTaHHOM Ha credyoLmi
pabounit AeHb nocne AHA nogayn 3asiBneHus Ha NnpuobpeTeHne yooCTOBEPEHUI BIIOXKEHWIA, HO NyGnMKyeMoi Ha BTOpOii
pabounit AeHb nocne nogayn 3asBrneHus.

LleHy yoocTtoBepeHuin BNOXeHWI onpeaensioT 1 nnaTaT B ocHoBHou BantoTe Moadonaa — USD unu RUB.

MopaTb 3asBneHune Ha npnobpeTeHne ygocToBepeHuii BnoxeHnn doHga MoxHO B opuce ObLectsa no agpecy: ynuua
Onusabetec 23, Pura, LV-1010, Ten. (+371) 6700 2777, cakc (+371) 6700 2770 nnm obpatmeLumnch kK PacnpocTpaHuTtensm.
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Ha momeHT yTBepxaeHus Mpocnekta PoHaa PacnpocTpaHuTensMm yaoCTOBEPEHUI BNOXeHUA PoHaa ABMAIOTCA:
e ABLV Bank, AS, agpec — ynuua 3nusabetec 23, Pura, LV-1010, Ten.: (+371) 6777 5222, dakc: (+371) 6777 5200;

e ABLV Asset Management, IPAS, agpec — ynuua Onusabetec 23, Pura, LV-1010, Ten. (+371) 6700 2777, dakc
(+371) 6700 2770;

e ABLV Capital Markets, IBAS, agpec — ynuua 3nusabetec 23, Pura, LV-1010, Ten. (+371) 6700 2777, cdakc
(+371) 6700 2770;

e aTakke dunuansl U LeHTpbl o6cnyxunsarHusa knueHtoB ABLV Bank, AS. Agpeca cdunnanos 1 LEHTpoB 06CnyxunBaHus
knneHToB ABLV Bank, AS, MOXHO y3HaTb, MO3BOHUB No TernedoHHbIM HoMepam baHka B ero pabodyee Bpemsi, a Takke Ha
WHTepHeT-cTpaHuue baHka www.ablv.com.

3asBneHve Ha NpMoGpeTeHne YAOCTOBEPEHUI BNOXKEHUIA OTKPLITOrO MHBECTULMOHHOTO (POHAA MOXHO nofdaTtb O6LecTBy Unu
PacnpocTpaHuTensm kaxablii paboynit AeHb B yCTaHOBEHHOe paboyee BpeMsi.

I'Iop,aqy 3anBneHus B O6LLECTBO MOXHO npon3BecTn JIMYHO U NCNoNb3yA dakcumumne. PacnpocTtpaHutenu MoryT
npenoycMmoTpeTb, 4yToObI Nogaya 3asBneHus npoucxoguna B Apyrom emae, Hanpumep, ¢ ncnonb3oBaHNeEM VIHTepHeT-6aHKa.

Ecnu O6wectBo nonyynno u akuentosano 3asieneHune go 17:45 no natBuickomy BpeMeHW, Toraa Takoe 3asiBNeHne CYnTaeTcs
OOLwecTBOM NONyYEHHbIM B A€Hb Nogayn 3asaBneHus.

Ecnun O6wectBo nonyuyuno un akyentosano 3aseneHue nocne 17:45 no natBMNCKOMY BpeMEHU, TO 3TO 3asiBrneHue no
ycMoTpeHuto ObLiecTBa cUMTaeTCsl NOy4YEHHbIM Ha Creaywmnin paboyunii AeHb.

Bknaguuk BnpaBe 0TMeHUTbL nogaHHoe O6wecTBy nnmn PacnpocTpaHuTento 1 akuenTtoBaHHoe 3asBrneHne Ha npuobpeTeHne
YOOCTOBEPEHNI BNOXEHWI TOMNMbKO B AeHb nodayvu 3aasneHus 4o 17:45 no naTBUNCKOMY BPEMEHN.

Ecnu nogaHHoe 3asiBreHve Ha NpUoGpeTeHVE YOO0CTOBEPEHMIA BIIOXKEHWI He GblNo OTMEHEHO B AeHb Nodayun 3asiBreHus,
O6LLECTBO OCYLLECTBIAET 3MUCCUIO YAOCTOBEPEHUIA BIIOXEHWI B Nopsiike, ycTaHoBreHHoM B Mpocnekte ®oHaa v MonoxeHnu
06 ynpaeneHun ®oHOoM.

Y PacnpocTpaHuTenei ectb Npaeo Ans opraH13auum npoLecca pacrnpocTpaHeHus yaoCTOBEPEeHUI BoXeHuii doHaa
npuvBIekaTb TPETbUX MWL, B TOM YUCIe NOCPEAHNKOB, AMMEPOB U OPYIUX JNL, Y KOTOPbIX €CTb NPaBO OKa3blBaTb YCMyr Takoro
BuZa. PacnpocTpaHuTenb OpraHusyeT 1 crneguT, YToObl Npofaxa 1 BbiKyn YAOCTOBEPEHUI BoXeHuid doHaa BENUCH COrnacHo
npaBoBbIM akTam J1P, ycnoeuam Mpocnekta ®oHaa v Monoxerus o6 ynpaenenun ®oHpom. Mepenaya o6si3aHHOCTEN
pacnpocTpaHuTens TpeTbUM Nuuam He ocBoboxaaeT PacnpocTpaHuTens oT NpedycMOTPeHHOM B NpaBoBbIX akTax JIP
OTBETCTBEHHOCTM.

YT06bl NogaTh 3asBneHne Ha yoocToBepeHus BnoxeHun ®oHaa, y Bknagumka ®oHga AomkeH ObiTb OTKPLIT pacyeTHbIN CYeT,
OEHEXHbIV cHeT U cHeT dnHaHCOBbIX MHCTpyMeHToB B ABLV Bank, AS, n ans aToro HyxHo 3anonHnTtb 1 nogatb O6LWecTBy unm
PacnpoctpanuTento 3assnexue onpegeneHHon opmMbl 0 NpMobpeTeHnn yaoCTOBEPEHNIA BIIOXEHWN.

MoanuceiBasa 3agenenne, Bknagumk nogTBepxaaeT, YTO OH 0O3HAKOMUIICA ¢ MHGopMaumen, cogepxaienca B MNpocnekte
®oHpa v NonoxeHun 06 ynpaeneHnn PoHAOM, 1 COrNaceH ¢ UX YyCroBUSMN.

B 3asBneHuun Ha npMoGpeTeHne yaOCTOBEPEHWI BOXKEHUI OTKPLITOrO MHBECTULMOHHOTO (hoHAa Bknagumk ykassisaeTt
onpeaesieHHyo AeHeXHY CyMMY Ans NprobpeTeHnsl yA0CTOBEPEHUI BIOXKEHWUIA.

YpocTtoBepeHus BNoxeHuii GoHaa sBNsOTCS AenuMbIMUK. B criyyae, ecnu Bkrnafuuk ykasblBaeT KOHKPETHYIO CyMMY Anst
np1oBpeTeHUs yOOCTOBEPEHUI BIOXEHWIA, TO KONUYECTBO YOCTOBEPEHUI PACCUUTLIBAETCS C TOYHOCTLIO A0 4 (YeTbipex)
3HAKOB Mocre 3ansToun.

3asaBneHus o npmobpeTeHnn y4oCTOBEPEHNI BOXKEHUI NPUHUMAIOTCHA U PErMCTPUPYIOTCA B COOTBETCTBUM C YCNOBUAMN
MonoxeHns 06 ynpasneHun GoHAOM.

O6LwecTBO 0653aHO MCNOMHATL TONBKO NPAaBWULHO 3anOfNHEHHbIE U 0hopMIIEHHbIE 3asBNeHUs o NpuobpeTeHnn
YAOCTOBEPEHUIN BIIOXEHWUIA OTKPBLITOrO MHBECTULIMOHHOTO hoHAa. Bknaguvk HeceT OTBETCTBEHHOCTb 3@ NPaBUIIbHOCTb U
MOSHOTY YKa3aHHOW B 3asABreHnn nHdopmauuu.

MeprnoanyHOCTbL U MeTOAbI pacyeTa LeHbl Npogaxu y,D,OCTOBepeHVIVI BJOXEHUN

LleHa npopaxu ynoctoBepeHuii BNoxxeHun GoHaa MeHSIETCS, 1 ee onpeaensitoT kaxabii paboumin AeHb 0QHOBPEMEHHO CO
ctoumocTbto gonu MoadoHaa.

LleHy npogaxu yoocToBepeHuin BNnoxeHui obpasyeTt ctoMmocTb gonu MoadgoHaa 1 KOMUCCUOHHBIE 3a MPoAaxy
YOOCTOBEPEHMNIN BIOXEHWUNA.

CtoumocTb gonu MNoadoHaa onpegenstoT kaxabii pabounin AeHb, 1 nHopMaumsa 06 aTom goctynHa B odmce Obiectsa nnm
no TenedgoHHbIM HoMepam OO6LecTBa B ero paboyee BpeMsi. ATa MHpopMauusa Takke 4OCTYNHA NPU NOCPEAHNYECTBE
PacnpocTtpanuTtens, npu obpalleHnn kK PacnpoctpaHuTento no ykasaHHOMY agpecy U No3BOHMB MO YKka3aHHbIM B [pocnekTe
doHaa Homepam TenedoHa PacnpocTtpaHutens.

CroumocTb gonu NMoadoHaa paBHa ctoumocTy MoadoHaa, AeneHHow Ha umetoLleecs B 060poTe KONMYECTBO YA0OCTOBEPEHNIA
BITOXXEHUN.

CroumocTs MoadoHaa — 3To pasHMLa CTOMMOCTM akTUBOB U CTOMMOCTU 06s3aTensCeTe MoadoHaa.
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O0beEM KOMUCCUOHHBIX 3a npoaaxy yaoCTOBEePEHUn BNOXEHNA pacCYnTbIBAKOT B MpoLeHTax oT ctommocTtu gonu MNMoadoHaa.

MakcurmanbHbI pasMep KOMUCCUMOHHbBIX 3a NMpoAaaxy ycTtaHoBneH B pa3mepe 1,50% ot ctoumocTn gonu MNoadoHaa. Pewexve
0 pa3mepe KOMUCCUOHHBIX 3a Npoaaxy npuHumaeT OBLEeCTBO, HE NPEBLILLAs YKasdaHHbIA paHee MakcMMarbHbIA pasmep.

OMuCCHMOoHHas LieHa yoocToBepeHus BnoxeHui Moadonaa coctaenseT 10 USD mnu 300 RUB (B 3aBMCMMOCTM OT BbIGpaHHOro
MoadoHaa).

PaccuutbiBas LeHy Npofaxu yaAOCTOBEPEHUIA BIOXEHWI, 32 OCHOBY 6epyT ctonmocTb gonu MoadoHaa, kotopas byaet
paccuMTaHa Ha crnegywnn pabounii eHb nocne AHs nonyveHusa 3asiBNneHns Ha npuobpeTeHne yaoCTOBEPEHUI BITOXEHUNA, HO
ny6nvkyemon Ha BTopon pabounii AeHb nocne nonyyeHns 3assneHus.

Mopsnok pacyeToB
Y[0oCTOBEPEHNS BNOXEHWNI SMUTUPYIOT TONBbKO NPOTMB MOMHOWM ONnatbl AeHbraMm LeHbl 3TUX YOOCTOBEPEHUN.

YpoctoBepeHust BnoxeHu ®oHaa npofatoT 3a LieHy, pacCYMTaHHyo Ha cnefylowmn pabounii eHb nocne AHs, koraa
O6LLecTBO NOMYy4YMIio 1 akuenToBano 3asBneHne Ha npuobpeTeHne yaoCTOBEPEHNI BNOXEHWA OTKPLITOrO UHBECTULMOHHOTO
doHaa.

O6wecTtBo Mnn PacnpocTpaHuTenb B COOTBETCTBUM C 3asBrneHneM Bknagumka paccuntbiBaeT COOTBETCTBYHOLLEE YKa3aHHOM
OEHEXHON CyMMe KONMYeCTBO YAOCTOBEPEHWUIA BIIOXEHWUN.

B neHb nopaun O6wecTtsy nnmn PacnpocTpaHuTento 3assneHnsi Ha npuobpeTeHne yaoCTOBEPEHUN BIOXEHWUA OTKPLITOro
WHBECTULMOHHOTO hoHAa, Bknagumk JOmKEH BHECTU Ha AEHEXHbI cyeT Bkrnaguvka B baHke-gepxaTene OeHEXHY CyMMy B
ocHOBHoW BantoTe MoadoHaa, COOTBETCTBYHOLLYIO KONIMYECTBY YOOCTOBEPEHUIA BNOXEHUI. Ecnu geHexxHasa cymma 3a
npruobpeTeHne yooCcTOBEPEHMIA BNOXEHWI HE YNNaduMBaeTCs Ha AeHeXHbIM cyeT Bknagumka, 3asBneHne cuntaetcs
HeLleNCTBUTENBHBIM U TEPSIET CUIY.

Mopaya O6LwecTBy Unn PacnpocTpaHuTento 3aseneHust o nprobpeTeHun yA0CTOBEPEHUI BIOXKEHUIA OTKPLITOTrO
MHBECTULMOHHOIO (hoHAA NPUPABHMBAETCS K NMOPYYEHUIO Ha NMOKYMKY (OMHAHCOBLIX MHCTPYMEHTOB. baHKk-aepxaTenb Ha
OCHOBaHUK 3asBrieHnst 0 NpUoBpeTeHNN YOOCTOBEPEHUI BIIOXKEHMWI OTKPLITOrO MHBECTULIMOHHOIO hoHAa NPOM3BOAMT pacyeT
[OEHEXHbIX N (PMHAHCOBbIX MHCTPYMEHTOB.

BaHk-gepxartens cnuceiBaeT Ans NpuobpeTeHns yaoCTOBEPEHUI BNOXEHUIN HEOOXOAMMYIO AEHEXHYIO CYMMY C OEHEXHOro
cyeTa Bknaguuka n 3auncnset ee Ha cyet NoadpoHaa B baHke-gepxartene. Nocne nonyyeHns aeHer Ha cyet lNoadoHaa B
BaHke-gepxxatene, OOWECTBO SMUTMPYET HOBbIE YOOCTOBEPEHMS BIOXEHWI U HE3AaMEeO IMTENBbHO 3a4NCNIAET UX Ha cHeT
drHaHCOBbIX MHCTPYMEHTOB Bknagyuuka B baHke-gepxarene.

PacueTbl 3a yOOCTOBEPEHUS BIOXEHUIA MOTYT MPOU3BOAUTLCS B APYTrOM Nopsiake No 4OroBOPEHHOCTY Mexay Bknaaumkom um
O6wecTsom unu PacnpoctpaHuTenem.

PacuyeThbl 3a yoocTtoBepeHusi BOXEHWUIN NPOU3BOAAT B OCHOBHOM BantoTe Moadonaa (USD unu RUB).
Bce pacxogbl, kOTOpble BO3HMKaKT y Bknagyvka B CBA3M C Kynnen yaoCcTOBEPEHWIN BIoXeHu (6aHkoBCckas KOMMCCHS 3a
onepauum ¢ (PMHaHCOBBLIMY MHCTPYMEHTaMM / pacYeTHBIMM CHETaMM U T.M.), NOKpbiBaeT Bknaguwk.

Bbikyn n o6paTHbIN NpMeM yA0CTOBEPEHUIN BNOXEHUN

Mopspok n mecto nogayum 3asiBNEeHUN Ha BbIKYN YA0CTOBEPEHWUI BIIOXEHUN OTKPbITOro MHBECTULIMOHHOrO choHaa

O6LecTBo Mo 3anpocy Bknaguvka Npov3BoanT BbIKYN YAOCTOBEPEHUI BNOXEHWUIA. YAOCTOBEPEHMS BroXeHnin OBLecTBo
BbIKyNnaeT B NOCMefoBaTeNbHOCTM NOMyYeHUst U perucTpauum 3asisrneHuii o Bbikyne.

YT06bI 3aNpocuTb BbIKYN yAOCTOBEPEHUI BNoxeHui, Bknagumk gomkeH nogate ObLwecTBy nnu PacnpocTpaHuTenio
3asBrneHne Ha BbIKyNn yAOCTOBEPEHUI BNIOXEHUIN OTKPLITOrO MHBECTULIMOHHOIO hoHaa.

3asBneHne Ha BbIKyn Y4OCTOBEPEHUI BIIOXEHWI OTKPLITOro MHBECTULIMOHHOIO choHaa Bknagumk moxeT nogatb O6LecTBy unu
PacnpocTtpanutenam no ynomsHyTeiM B Mpocnekte ®oHaa agpecam B onpegeneHHoe PacnpocTpaHutenamm paboyee Bpemsi.

Ecnu O6uwectBo nonyynno u akuentoano 3asiernieHne go 17:45 no naTBuiickomy BpeMeHu, To Takoe 3asiBfieHne cumTaeTcs
OOLwecTBOM NOMNYyYEHHBLIM B AE€Hb Nodayn 3asBrneHust.

Ecnu O6LiecTBo Nonyyunno v akuentoeano 3aseneHve nocne 17:45 no naTBUACKOMY BpeMeHH, TO 3TO 3asiBfieHue no
ycMoTpeHuio OBLLecTBa cuMTaeTcst NonyyYeHHbIM Ha criegytowmii pabounin AeHb.

Bknagyuk BnpaBe oTMeHUTb nogaHHoe O6uecTBy unu PacnpocTpaHUTenio 1 akuenToBaHHoe 3asiBrieHne Ha BbIKyn
yOOCTOBEpPEHUI BNOXEHUIN TOMbKO B AeHb nogadn 3assnexusa oo 17:45 no nateuiickomy BpemeHu. Ecnu nogaHHoe 3asiBnexHve
Ha BbIKYN y4OCTOBEPEHMUI BNOXEHWUIA HE ObINI0 OTMEHEHO B AeHb Nogadn 3aseneHusi, O6LLEeCTBO OCYLLECTBNSET noralleHne
yOOCTOBEPEHMIN BNOXEHUI B nopsigke, yctaHoBneHHoM B [Npocnekte doHaa u MonoxeHnn o6 ynpaeneHnn doHgom.

B 3asBneHunn Ha BbIKyn yOOCTOBEPEHUI BNOXeHUA Bknagumk ykasbiBaeT onpeaeneHHoe Y1Co YA0CTOBEPEHWIN BIOXEHUA A4S
BbIKyna.

[encteutenbHbl TOMBKO NPaBUIibHO 3anofHEHHbIE 3asBnexus. 3a NPaBUibHOCTb U MOMHOTY YKa3aHHOW B 3asBneHumn
WHOpMaLUN OTBETCTBEHHOCTb HECET BKnaguuk.
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ABLYV High Yield CIS Bond Fund kpaTkuit npocnekT doHaa ABLV

MeproAanNYHOCTL U MeTOAbI pacyeTa LieHbl BbiKyna yA0CTOBEPEHUA BNOXEHUN

LleHa BbIKyna y0CTOBEPEHWI BIOXEHWUI COOTBETCTBYET CTOMMOCTM Aonu MNoadoHaa BNoXeHUi, KoTopas paccumTbiBaeTcs Ha
cnepytowmii pabounit eHb nocne AHs, korga OBLecTBo Nony4uno 1 akuenTosano 3asiBrieHne Ha BbiKyn yO0CTOBEPEHUI
BIIOXXEHUI OTKPLITOrO MHBECTULIMOHHOTO (hoHAa, HO NyBnunKyeTcs Ha BTOpoit pabounii AeHb nocre nonyYyeHns 3asBreHus.

CroumocTsb MoadoHaa n ctonmocTs gonu MoadoHaa onpeaensoTcs Kaxabii paboyvmnii AeHb U MHopmaLmst 0 HAX 4OCTynHa B
odhuce ObLecTBa, a Takke no TenedoHHLIM HoMepam O6LiecTBa B ero paboyee Bpems. ATa MHopmaums Takke JOCTynHa
npv nocpegHnyecTBe Pacnpoctpanutens, npu obpaleHnm kK PacnpocTpaHuTento no ykasaHHoOMy agpecy M no yka3aHHbIM B
Mpocnekte ®oHpa Homepam TenedoHa PacnpocTpanutens.

LleHa BbiKyna yaOCTOBEPEHUI BIOXEHWUI yNnadnBaeTcsl B OCHOBHoM Bantote Moadonaa (USD unu RUB).

KOMMCCMOHHbIE AeHbIM 3a BbIKYN YAOCTOBEPEHUI BOXEHUI HE NPEeSyCMOTPEHBbI.

Nopspnok pacyeToB

YpoctoBepeHust BnoxeHui MoadoHaa BeiKynatoT Mo LeHe, paccyYMTaHHOM Ha cnefyroLwmnin pabounii oeHb nocne AHs, Kkorga
O6LLecTBO NONYy4YMIIo 1 akuenToBano 3asBneHne Ha BblKyn yAOCTOBEPEHUI BNOXEHWIA, HO NyOnMKyeMon Ha BTOpon pabounii
OeHb nocne nonyyeHus 3asaBneHus.

O6uiecTBo Unu PacnpocTpaHuTens cornacHo 3asBneHuio Bknagymka paccumTbiBalOT AEHEXHYIO CYMMY, COOTBETCTBYIOLLYIO
yKa3aHHOMY KONMYECTBY YAOCTOBEPEHWN.

YoocToBepeHnst BNOXEHUIN ABNAIOTCA AenuMbiMu. B cnydae, ecnv Bknaguuk ykasbiBaeT KOHKPETHYH CYMMY A58 BblKyna
YOOCTOBEPEHMUI BNOXXEHUI, TO KONMMYECTBO YAOCTOBEPEHNI PACCUMTLIBAETCS C TOYHOCTBIO A0 4 (YeTblpex) 3HaKoB nocre
3anaTon.

MNopava O6LIJ,eCTBy mnn PacnpocTpaHuTtento 3asBneHus Ha BbIKyn yﬂOCTOBepeHVIIZ BJTIOXXEHUIN OTKPbITOr0 MHBECTULIMOHHOIO
doHaa npupaBHMBaeTCs NOpy4YeHNIO Ha Npoaaxy PMHaHCOBbIX MHCTPYMEHTOB. BbaHk-gepxaTtenb Ha ocHoBaHWUK 3anBneHus Ha
BbIKyn y,D,OCTOBepeHIAIZ BITOXEHUMN OTKPbITOro MHBECTULIMOHHOIO d)OH,EI,a npoun3BognT pacyeT LeHHbIX 6ymar n aeHer.

BaHk-gepxatenb cnucbiBaeT BbiKynaeMble yA0CTOBEPEHUsT BNOXxeHu MNMoadoHaa co cyeta PMHAHCOBbIX MHCTPYMEHTOB
Bknaguuka n 3auncnseT Mx Ha SMUCCUOHHBIN cyeT BaHka-gepxatens. [Nocne nonyyeHnst yaoCTOBEPEHWUIA BIOXEHUI Ha
3MUCCUOHHBIN cyeT B baHke-gepxatene OOLWeCTBO X He3aMeANMUTENbLHO norawaeT u B TedeHne 5 (natn) pabounx gHen
3a4ncnsAeT Ha OeHEeXHbI cyeT Bknagymka OeHexHy CyMMy B OCHOBHOM BarntoTe MNoadoHaa, COOTBETCTBYIOLLYIO YMCHTY
BbIKyNnaeMbIX yAOCTOBEPEHUI BIIOXKEHWIA.

Bce pacxofbl, KOTOpble BO3HUKAN y Bknaguuka B cBs3un BbIKyNnom y,Cl,OCTOBepeHVII;I BIIOXXEHWIN (GaHKOBCKVIe KOMnccum 3a
onepawmm ¢ oMHaHCOBbIMMU MHCTPpYMEHTaMM / pacyeTHbIMU, AEHEXHbIMU CHETaMN U T.I'I.) NnoKpbiBatoTCA 3a cyHeT Bknagumka.

PacuyeTbl ¢ ygocToBEPEHMSIMU BNOXEHUA MOTYT ObITb NPOM3BEAEHbI B APYrOM MopsiAke No 4OroBopeHHOCTH Bknagyvka un
O6wecTBa unu PacnpoctpaHuTens.

B cnyuae ecnu Bknaguuk unu Bknaguvkm B TedeHne 3 (Tpex) paboumx gHen noaatoT 3asBreHne Ha BbiKyn y40CTOBEPEHUI
BINOXXEHUIN OTKPLITOTO MHBECTULIMOHHOTO hOHAA, CTOMMOCTb KOTOPbIX B cyMmMe npeBbiwaeT 10% ot ctonmoctn MNoadoHaa, u
3TO BbINOJIHEHNE MOXET CYLLECTBEHHO 3aTPOHYTb UHTEPECHI OcTanbHbIX Bknagyukos MNoadoHaa, Cpok pacyeToB No BbIKyMy
MoXxeT ObITb NpoaneH Ao 7 (cemn) paboumx gHeN.

O6wecTBO 0653aHO NCNOMHUTL TONbKO Te 3asBreHus], B KOTOPbIX TOYHO yYKa3aHa BCA 3an96OBaHHaF| B HUX MHbOpMaLMS.
3a npaBanBOCTb U NMOJNHOTY yKaSaHHOVI B 3asaBneHun MHOPMaLMM OTBETCTBEHHOCTb HECET Bknaguuk.

Mocne n3baATUA yAOoCTOBEPEHUIA BIOXEHWI M3 060poTa, y Bknagyuunka 3akaHUMBaKOTCS BCE BbITEKAIOLLUME U3 YOCTOBEPEHUSI
BIOXEHWI NpaBa, 3a UCKIYEHNEM npaBa TpeGoBaHUsi B pa3Mepe LieHbl BbIKyna YAOCTOBEPEHUSI BIOXEHMS.

YcnoBusa n nopsapnok BblKyna yAOCTOBep(EHVII;I BIOXEHUN

Ecnu no BuHe ObwecTea B Npocnekte ®oHaa U NpUCOEAMHEHHbIX K HEMY OKYMEHTax CBEAEHUS, KOTOPbIE MMEIT
CYyLLECTBEHHOE 3Ha4YeHne B OLEHKE YAOCTOBEPEHWI BITOXEHUIA, HEMPaBUIbHbIE UMW HeMorHble, y Bknagyvka ectb npaBo
TpeboBaTk, 4TOOLI O6LLECTBO NPUHANO Ha3ag ero ya0CTOBEPEHNE BMOXEHWIN 1 BO3MECTUIO EMY BCE BO3HUKLLME MO 3TON
NPUYUHE YObITKM.

Vck npeabsaBnseTcsa B Te4eHne 6 MecsueB co aHs, korga Bknagumnk Y3Han, 4To cBeAeHna HenpaBUiibHbIe UNN HEMNONHbIe,
OQlHaKO He no3aHee, 4eM B TeveHune Tpex neT Co AHA HpMOGpeTEHMH yaoctoBepeHusa BIIOXXEHWM.

O6cTosiTenbLCTBA, NPpU KOTOPbIX MOXHO NPUOCTAaHOBUTbL BbIKYN U OﬁpaTHbIVI npuem yAOCTOBepeHMﬁ BIOXEHUN

B cnyvae ypesBbluaiHOM CUTyaumun Ha BHeLLHEM hMHaHCOBOM pbiHKe (BPEMEHHO 3akpbiBatoTcs hoHOO0BblE BUpPXK, BaHku,
obLectBa 6pokepoB 1M NoO Kakor-NMbo Apyrown NpuYMHe Henb3s NPOU3BOAUTL CAENKW C (PMHAHCOBLIMU MHCTPYMEHTaMM) Unu
€Cnn BCTYNunm B cuny gpyrvue opc-maxopHble obcTosTenbcTea, O6LLEeCTBO MOXET Ha BpeMS CYLLECTBOBAHUA TAKOBbIX
06CTOSATENLCTB NPUOCTAHOBUTL TOPrOBIIO YAOCTOBEPEHMSMU BnoxeHui PoHaa. O6LecTBo He3ameanMTenbHO
npouHdopMupyeT Kaxgoro Bknagymka nm4Ho unm onybnmkyeT COOTBETCTBYIOLLEE N3BELLEHNE B OOHOW M3 AHEBHbIX raser.

Bbikyn v oGpaTHbI NpUeM yAOCTOBEPEHUI BNOXEHMWI MOXHO NPUOCTaHOBUTL B criydasx, koraa KPOK (Komuccus pbiHka
dmHaHCOB 1 KanuTana) peanusyeT CBou Npasa no orpaHnyeHuto npasa ObLLecTBa pacnopsikaTbcs 6aHKOBCKUMN cHeTamu
®oHga, 1 B cnyyae nukeugauum doxHaa.
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Bbikyn n O6paTHbIl7I npuem yaoCToBepPEHUI BIIOXEHUI HEMNb3SA NPOM3BOAMTL NOCMe Havana nukemaaumm DoHOa BNOXEHWUNA.

B cnyyae nuksmaauun doHaa TpeboBaHus KpeamTopos 1 Bknagumkos ®oHaa yaoBNeTBOPSIOT B Nopsake, onpeaerieHHoM B
MpaBoBbIX aKTax.

MpumeHsiemble K Bknagunkam ®oHaa Hanoru U NOLWUHbI

YnomsiHyTas B 3TOi Y4acTi MHhOpMaLMs HOCUT OBLLMIA XapakTep, UH(OPMaLMs akTyanbHa Ha MOMEHT cocTaBneHust MNpocnekTa
®oHAa, n OBLLECTBO HE HECET OTBETCTBEHHOCTY 3a NOPSA0K NPUMEHEHWS HANOTOB B K&X0M KOHKPETHOM Cryyae.

CornacHo gencreyowum B JlaTBum NpaBoBbIM aKTaM MHBECTULMOHHbBIN (DOHA HE ABNSAETCS NnaTenbLMKOM NogoX04HOro
Harnora ¢ NpeanpusaTus, B CBA3M € YeM cpeacTea BknaguukoB ®oHaa, akkymynupoBaHHble PoHOOM U NpuHagnexawee ®oHay
MMYLLIECTBO HE 0bnaralTcsa NogoX0AHbIM HANoroMm ¢ NpeanpusiTus.

Bknaguukm ®oHaa camoCcTosATENBHO NNATAT NOAOXOAHbIVA HAMNOr C HAaceneHus Uy NoAOXOAHbIN Hanor ¢ npeaonpuaTua 3a
COOTBETCTBYHLLYI HYaCTb 4OX040B COOTBETCTBEHHO NOPAAKY, NpeaAyCMOTPEHHOMY B 3aKOHe «O nogoxogHoM Hanore ¢
HaceneHusi» 1 B 3akoHe «O NoaoXoHOM Hanore ¢ npeanpuaTmna».

CornacHo 3akoHy «O nogoxofgHoM Hanore ¢ HaceneHusa» J1IP, noxoabl pe3ngeHTos JlaTBuiickon Pecnybnvku oT npogaxu
YAOCTOBEPEHMWI BNOXEHUI He obnaratoTcs NogoX0o4HbIM HAnorom ¢ HaceneHuns (CM. NyHKT 2 4acTu 2 cTaTby 11°, NYHKT 3!
ctaTtbm 15 3akoHa «O NogoxoAHOM Harnore ¢ HaceneHus», ctaten 50 1 51 3akoHa, cogepxallme nepexogHble yCrosus).

CornacHo nyHkTy 8 yacTu 1 1 nyHKTY 9 Yactu 4 ctatbn 6 3akoHa «O NOAOXOAHOM Harore ¢ NpeanpuUATUS», NpeanpusaTne
yBenuumBaeT obnaraembiii JOXOA 3a CHET PACXOAO0B, KOTOPbIE NOSBMAAIOTCA NPU NPUOBPETEHUN NMEIOLLUXCS B MyONMYHOM
obopoTe LeHHbIX Bymar, 1 yMeHbLUIAoT 3a CHeT JOXOA0B OT NPoAaXM LieHHbIX Bymar Takoro Buaa. B cBs3n ¢ yem goxodbl ot
NpoAaxun yooCTOBEPEHNI BIIOXEHUI He obnaraioTcs NOAOXOAHBIM HANoOroM C NPeAnpuaTUs.

CornacHo yacTut 4 cTaTby 3 3akoHa «O NoJOX0AHOM Hasore ¢ NPeanpUATUs» 1 NyHKTY 3 ctaTtby 3 3akoHa «O NoJoX0aHOM
Harlore ¢ HaceneHus» 0OXoabl HepesuaeHToB JlaTBuiickoin PecnyGrnvki oT Npoaaxu yaoCTOBEPEHUI BIIOXKEHUIA He obnaratoTcs
NoAoXo4HbIM HAMNOroM C NPeanpPUATUASA U NOAOXOAHLIM HAroroM C HacemneHus!.

PaspgeneHune goxogoB ®oHaa

[oxoabl, KoTopble Nony4deHbl OT UMyLLecTBa ®oHaa, BknaabiBaoTcs B ®oHA. Bknagymk NponopLyoHansHO Ymucny
npuHaanexawmx eMy yaoCToBepeHuid BroxeHun MoadoHaa npyHMMaeT y4acTue B pacnpefeneHny AoXo40B, NonyYeHHbIX OT
CAEenoK C UMyLLIeCTBOM cooTBeTcTBytoLero MoadoHaa.

[oxoabl Bknaguvka cdumkcupytoT (oTobpaatoT) B NPUPOCTE UMN YMEHbBLLEHUN CTOMMOCTU YAOCTOBEPEHUIN BIIOXEHWUN.
CroumocTb fonu NMoadoHaa onpeaensioT Kaxabln pabounii eHb, COOTBETCTBEHHO NpaBoBbiM akTam J1P, MNpocnekty ®oHaa u
ycnosusim MonoxeHns o6 ynpaesneHun PoHgom.

Bknagumk MOXeT nonyynTb cBoW JoxoA oT gonu MoadoHaa B AeHbrax, Tonbko 3aTpebosaB y O6LecTBa BbIKyMN 3TON LLEHHON
Gymarv unu npovasens NPoaaxy 3TOro yAOCTOBEPEHUSI BIIOXKEHWN.
O6wan uHcgopmauma

MonHyto Bepcuio MNpocnekta Ponaa, MNonoxeHus o6 ynpaBneHun OHAOM, rogoBble 1 NONyrogoBble oT4eThl PoHAA, CBEeAEeHUS
0 cTouMocTv PoHAa U LieHe NPoAaxu 1 BbiKyna YAOCTOBEPEHUI BMIOXEHUI, a Takke apyryto nHdopmaumo o doHae, Obuwiectse
n baHke-gepxartene MoxHo 6ecnnatHo nonyyunts B odonce ABLV Asset Management, IPAS, no agpecy: ynuua OnusabeTec,
23, Pura, LV-1010, NaTBus, Ten. (+371) 6700 2777, no pabounm gHam ¢ 9.00 go 17.30 unu y PacnpocTpaHuTtenem
yOoCTOBEpPeHUI BnoxeHun doHaa.

WHcTUTyuma no Hapsopy

Komuccus pbiHka (oHaHCOB 1 kanutana

ynuua Kywry, 1, Pura, LV-1050, Nlateus
BaHk-gepxatenb

ABLV Bank, AS

ynuua dnusabetec, 23, Pura, LV-1010, Nateus
Ayautop

000 “Ernst & Young Baltic”
6ynbBap KpoHBanga, 3, Pura, LV-1010, Jlateus

ABLYV Asset Management, IPAS

3amecTtutens npencenarend npasneHna

TNeonna Knnb
ABLYV Asset Management, IPAS
Mpokypuct

EsreHuin Mxunbosckuii
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ABLYV

Mpunoxenue. Npeabigywme nokasatenu gearensHoctn ®oHaa

XapakTepucTuka 4efATenbHOCTH

MepBbIM rogom gesAtensHocT ®oHpa 6bin 2007 roa. Ha 31 gekabpsi 2007 roga obuwas cymma HeTTo-aktuBoB PoHaa

coctaBuna 28 694 711.1 gonnapa CLLUA.

Ha 31 pekabps 2008 roaa obuias cymma HeTTo-akTnBoB ®oHaa coctaBuna 3 171 998.21 ponnapa CLUA, ctoumocTb ogHoro
yOoCToBepeHus BNOXeHun coctasuna 5.5213 ponnapa CLUA.

Ha 31 gekabpsa 2009 roga obwas cymma HeTTo-akTMBOB PoHaa yBenuuunach n coctasuna 8 907 407.36 ponnapa CLUA,

CTOMMOCTb OZHOTO yAOCTOBEpPEHMs BNoxeHun coctasuna 10.8519 gonnapa CLUA.

B 2010 rogy no cpaBHeHuto ¢ pesynbtatamun 2009 roga obwas cymma aktnsoB ®oHaa Beipocna Ha 5.98%.

®duHaHcoBbIe NokasaTenu

UsD 31.12.2007 31.12.2008 31.12.2009 31.12.2010.
HeTTo-akTnebl, USD 28 694 711.10 3171 998.21 8 907 407.36 9439 832.91
Konn4ecTBo yaOCTOBEPEHMIN BIIOXEHI 2 929 902.80 574 501.34 820 812.60 762 984.9068
CTOMMOCTb YAOCTOBEPEHS BIOXKEHWN 9.7937 55213 10.8519 12.3722
OuHamuka ctoumoctu ®oHaa
28.06.2007-

Mepuopn 31.12.2007 31.12.2008 31.12.2009 31.12.2010.
[OuHamuka ctoumocTn gonu doHaa -4.06% -43.62% 96.55% 8.29%

K K K (G W I W Qi
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23.04.2009
28.05.2009
02.07.2009

06.08.2009

10.09.2009
15.10.2009
19.11.2009
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28.01.20

ABLYV HIGH YIELD CIS BOND FUND
FONDA DALAS VERTIBAS DINAMIKA (USD)

0
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08.04.20
13.05.20
17.06.20
22.07.20
26.08.20
30.09.20

0
0
0
0

04.11.20
09.12.20

Mpeabloylwmne nokasaTtenu aestensHocTM PoHAa He onpeensioT JanbHenwre pe3ynbTaThl fesTeribHocTh doHaa.
WcTopuyeckasi AvHamuKa He rapaHTUpyeT aHanorMyHyo guHamuky B 6yayiiem. CToumocts GoHaa MOXeT YBenMumBaTbes Unm
YMeHbLUATLCS, M MHBECTOPY HEOBXOAUMO YUUTLIBaTb, YTO B pedyfibTaTe MHBECTUPOBaHMWS B yaoCToBepeHUs oHAa OH MOXeT

nony4ynTb 06paTHO MeHblle cpencTs, Yem ObINO BMOXEHO.
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