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[IpaBusia 00 UCIIOJTHEHUU PACIIOPSKEHUN Ha CeJIKU ¢ (PUHAHCOBBIMU
WHCTPyMEHTAMU

MpunoxeHne Ne 1 k O6wum npaeunam coenok ABLV Capital Markets, IBAS

1. lNpumeHeHue npaBun 1 3aga4vu

1.1. Hacrosiwme npasuna obssatenbHbl AN akumoHepHoro 6pokepckoro obliectsa BnoxeHui ABLV Capital Markets, IBAS,
akumoHepHoro obuwiectsa ABLV Bank, AS, akunoHepHoro o6Lectsa no ynpaeneHuto BrnoxeHnsmm ABLV Asset
Management, IPAS, n nx KnueHmos.

1.2. Hacroswwme npaBuna NnpuMMeHSTCA 4118 NPpefoCTaBNEHUS MHBECTULMOHHBIX YCIYT YacTHBIM M NPO¢EeCCMOHarbHbIM
KnueHmam.

1.3. VcnonHeHue pacnopsikeHusi B MOHUMAHUM HACTOSILLMX NPaBUi 3TO MHBECTULIMOHHbIE YCNYr, NpefocTaBnsiemble
crneayoLmMMm obLecTeamMu (ganee no TEKCTY Kaxaoe B 0TAeNbHOCTU — BoerieyeHHoe 06Lecmso):

. ABLYV Capital Markets, IBAS, npvHumaeT v nepegaeT pacnopsixeHuns KnueHmos Ha UCNOMHEHNE aKLUMOHEPHOMY
o6wecTtBy ABLV Bank, AS;

. ABLV Bank, AS, ucnonnsiet pacnopsxenus KnueHmos;

. ABLV Asset Management, IPAS, ocywectensieT nHanesuayansHoe ynpasneHne nHaHCOBbIMU MHCTPYMEHTaMm1
Knuenmoe.

1.4. Llenb HacToAWMX NpaBusl — onpeaenuTb NPUHUMNMbI, B pe3ynbTaTe UCMOMHEeHWs KOTopbiX KnueHmam GyayT obecrneyeHbl
nyJylune pesynbTaTthl No caenkam KiueHmoe ¢ (oUHAHCOBLIMU MHCTPYMEHTaMM.

1.5. VcnonHsas pacnopsikeHus KnueHmos, BosnedyeHHbie obujecmeaa NpoBoasT 060CHOBaHHbIE MeponpusTUs, HeobxoanMble
Ansi JOCTWKEHMSI MO BO3MOXHOCTM My4lUnx pesynbTaToB ana Krnuesma. OgHako, KrueHm o0Co3HaeT, yYTo
NpeaycMOTPEHHbIE B HACTOSILLMX NpaBmax NpMHLMNLI, MEPONPUATUS U NMPaBUIla HE MOTYT rapaHTUPOBaTb HaUMyYLLUIA
pe3ynbTaT ANs KaX40ro pacrnopspkeHnst.

1.6. B cnyyasx, korga KnueHm pan ocobble ykasaHus B OTHOLLEHUW UCTIONTHEHUS, pasMeLLeHNs pacnopsiXKeHns unm B
OTHOLLUEHWN OTAENbHbIX MapameTpoB caenku, BosiedyeHHoe obwecmeo cobnogaet ocobble ykasanus KnueHma.
CobniogeHne AaHHbIX YKa3aHWin MOXeT 3adepXaTb U He No3BonuTbL BosriedyeHHOMY obujecmasy NpoBecTn AenCTBUS,
HeobxoanMble Ans AOCTWKEHUS HanMyyLlero BO3MOXHOrO pe3ynbTata B COOTBETCTBUM C [Tpagunamu UcronHeHUst
pacriopsixeHud. VicnonHeHne ocobbix ykasaHuii KriueHma ocBoboxaaeT baHk oT 0ba3aHHOCTU obecneuntb KrnueHmy no
BO3MOXHOCTM fyylUne pe3yrnbTaTbl B OTHOLUEHWUWN 31IEMEHTOB, BKIOYEHHbIX B Takme yKasaHus.

1.7. Ecnu orpaHunymBatoLlee pacnopsikeHue KrnueHma B OTHOLLEHUM aKLWid, BKIOYEHHbIX B Perynmpyembiil pblHOK, HE MOXET
ObITb MCMNOMHEHO HE3aMeANUTENbHO B AENCTBYIOLLNX YCNOBUSIX PbiHKa, baHK UMEeT NpaBo He packpbiBaTb MHOPMaLUO
0 TakoM pacnopsiKeHWUU, ecnv Tonbko oT KrueHma He nony4eHo ykasaHue o6 o6paTHOM.
2. ®dakTopbl, BAUAIOLLME HA UCTIONTHEHWE
2.1. BoernedeHHoe obwecmeo obecnevmBaeT nyyne pesynbTaTthl, NPUHUMAas BO BHUMaHUWeE crieytolme gakTopsbl:
. LieHa cOoenkv 1 3aTparbl;
. CKOPOCTb UCNOMTHEHNSA CAENKU;
. BO3MOXHOCTb UCMOSTHEHUSI U PACYETOB;
. obbeM caenku;
. cneundvka coenku;
. nobble apyrne coobpaxeHus, KoTopble BogrieyeHHOe 0bwiecmeo cHUTaET BaXKHbIMU NPU UCMOSNTHEHWUN COETKM.

2.2. O6bIYHO, UCNONHSAA pacnopsxeHns KnueHma, nyylunii BOSMOXHbBIA pe3ynbTaT OnpeaenstoT kak obLLyto CTOMMOCTb,
BKJ1HO4AIOLLYI0 CTOMMOCTb (DMHAHCOBOIO MHCTPYMEHTA U CBA3AHHbIE C MCMOSIHEHMEM 3aTpaThbl, BKIOYas BCe pacxodbl,
BO3HUKLLKNE Y KnueHma Hanpsimyto B CBS3W C UCMOMHEHVWEM PACMOPSHKEHUS], BKMOYas niaTy 3a MeCcTo UCMOSIHeHUs, nnary
3a pacyeTbl, a Takke nnaTy ApYrMM BOBNEYEHHbIM B UCMONHEHWe caenku nuuam. OgHako, B OTAENbHbIX Crydasx
BoeneyeHHoe obujecmeo ocTaBnsieT 3a cobow npaBo onpeaensiTb, YTO AN AOCTMXKEHNS MyyLlero BO3MOXHOMo
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2.3.

2.4.

2.5.

2.6.

4.2.

4.3.

4.4.

pesynbTaTa B Lienom apyrme aktopbl UCNOMHEHNS MO OTAEMNBbHOCTM UMU BMECTE UMEKT Oonbluee 3Ha4YeHne B
KOHKPETHbIX YyCITOBUAX.

dakTop NMMKBMAHOCTU UMEET CYLLECTBEHHOE 3HaYeHue Npu caenkax ¢ obnuraunsamMm U UHLIMU UHCTPYMEHTamu
BHEOMPXXEBOTO PbIHKA.

[na oMHAHCOBLIX MHCTPYMEHTOB, KOTOPLIM CBOMCTBEHHA HU3Kas NMUKBUAHOCTb, HanpuMmep, (UHAHCOBLIM MHCTPYMEHTaM
pasBuBatoLLNXCA CTpPaH, bornbllee 3HaYeHue MoXeT npungaBaTbCA CKOPOCTU U BO3MOXHOCTU UCNOJIHEHUA B OTHOLLEHUN
BCero obbema caenku.

Ecnun ob6bem caenku conoctaBnm C NMKBUOHOCTbIO pblHKA, pacnopsaxXeHune UCNOoJIHAEeTCA KakK MOXHO 6bICTpee nocrne ero
nony4vyeHu4a.

Ecnu o6bem pacnopsikeHust KrueHma CyLeCcTBEHHO NPEBbILAaET AOCTYMHYO NIMKBUAHOCTb PhbiHKA UMW Takke B Cryyae,
€CI1 ero BNUsHWE Ha PbIHOK MOXET BbiTb CITMLIKOM GOJbLUMM U UCTIOSTHEHME COENKM B NMOSIHOM 0GbeMe MOXET HEraTUBHO
NOBNUATL Ha pe3ynbTaT KnueHma, baHk UMeeT NpaBo UCMONHUTL PacropsikeHne B HECKOIbKO YacTel.

Kputepun ucnonHeHms

BosrneyeHHoe 06ujecmeo OLEeHUBAET 1 onpefensieT, Kakue U3 BbllLeyNOMsIHYThIX (DaKkTOPOB CYLLECTBEHHbI, AnS
obecrneyeHusi N0 BOZMOXHOCTM My4LLUX pe3ynbTaToB Ans KnueHma. Ytobbl onpegenutb 3Ha4eHue 3Tux hakTopoB npu
MCMOMHEHUN COOTBETCTBYIOLLEro pacrnopshkeHns, BogrneuyeHHoe 0buwjecmeo AONONHUTENBHO OLieHMBAET creaytoLme
KpUTEPUU:

. XapaktepucTukn Knuenma (Bkntovasi ctaTyc KriueHma — YacTHbIA UK NPodeccuoHanbHebIi);
. BUA pacnopsbkeHnst KnueHma (B ToM ymcne ocobble ykasaHusa KrnueHma);
. 0C0B6EeHHOCTU (HMHAHCOBOIO MHCTPYMEHTA — NPeaMeTa pacnopsikeHUs;

* XapakTepucTtuka Mmecta UCNoNMHEHUA COENTKN, B KOTOPOM pacrnops>XXeHne MoxeT ObITb UCMOSHEHO.

MecTa TOproBnu (MecTa UCMONTHEHUS pacnopsKeHU)

B cnncok MecT TOproBnu BKIOYAOTCA Te MecTa TOProBnn, B KOTOPbIX baHK Npu UCMONHEHUK pacnopsbkeHnii KnueHmos
nnaHnpyeT NOCTOAHHO obecneynBaTh NMyyLniA BO3MOXHbIV pesynbTaTt. bank nmeeT npaBo No CBOEMY YCMOTPEHUIO
MCMNOonb30BaTh Takke Te MeTa TOProBMn, KOTOPbIE HE BKMOYEHb! B CMINCOK.

AKUMM, TOpryemble Ha Gupxax oHaoBble MHAekck! (ETF) unv nponsBofHble (hrHaHCOBbIE MHCTPYMEHTbI, KOTUPYHOLLMECS
Ha PerynMpyemMom pbiHKe Ui B CUCTEME MHOTOCTOPOHHEN TOPTOBIIU:

. BaHkoBckuin nopTdens;

. BenukobputaHmsa — London Stock Exchange;

. "epmanusa — Frankfurt Stock Exchange;

. epmaHusa — Xetra;

. KaHapa — Toronto Stock Exchange;

. JlatBns — NASDAQ OMX Riga;

. Jintea — NASDAQ OMX Vilnius;

. Poccus — Russian Trading System (RTS);

. Poccusa — Moscow Interbank Stock Exchange (MICEX);
. CLUA — American Stock Exchange;

. CLUA — NASDAQ;

. CLIA — New York Stock Exchange;

. CLUA — NYSE Arca;

. ®paHums — NYSE Euronext Paris Stock Exchange;
. LBeuns — NASDAQ OMX Stockholm;

. OctoHuss — NASDAQ OMX Tallinn.

Oo6nurauuu:

. BaHkoBckuin nopTdens;

* NpoOCTble CAENIKM C obnuraumnsiMm UCNOSHSOTCA BHE perynmpyemMoro pbiHka Ujim B MHOTOCTOPOHHUX TOProBbIX
cucrtemMax.

dbtoyepchbl 1 OMUMOHBI Ha hbloYepCh:
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. BaHkoBckui nopTdens;

. BenukobputaHus — Intercontinental Exchange - Ice Futures Europe;
. BenvkobputaHusa — London Metal Exchange.

. CLUA - Chicago Board of Trade;

. CLWA — Chicago Mercantile Exchange;

. CLWA — New York Mercantile Exchange;

4.5. Cnucok MecT TOProenu JOCTYyNeH Ha JomallHen cTpaHule (www.ablv.com, B pasgene «bpokepckue ycnyrn»). baHk
ocTasndeT 3a cobon NpaBo N3MEHSTb ero B 04HOCTOPOHHEM NopsAke B noboe Bpems. KnueHm 06a3yeTca 03HaKOMUTbCH
C YNOMSIHYTOW MHhopMaLmen nepen 3asiBkon kaxaon CAesiku 1 MOCTOAHHO CrieauTb 3a ee U3MEHeHUAMN. baHk
ocTaBrisieT 3a cO60I NPaBO NCNOMb30BaTh TaKKe Te MecTa TOProBMn, KOTOpPble He YNOMSIHYTbI B CncKe, A5 obecneyeHns
nyyLlero BO3MOXHOTO pe3ynbTaTta, a Takke B Cryvasx, Koraa CooTBeTCTBYHLLee pacnopskeHne HEBO3MOXKHO UCTOMHUTb
B YNOMSHYTbIX MeCTax TOProsu.

4.6. baHk BbI6MpaeT Hanbornee noaxoAasiLiee MecTo TOProBnu, NPUHUMas BO BHMMaHue akTopbl UCMOSIHEHWS, KpUTEpUn
MCNOINHEHUS, a Takke ocobble YKa3aHuA KnueHma.

4.7. BaHk MOXeT UCMONHUTL pacnopsikeHust KrnueHma Ha perynmpyemMoM pbiHKE, B MHOTOCTOPOHHEW CUCTEME TOProBIU, BHE
perynupyemoro pbliHka UM MHOrOCTOPOHHEN CUCTEMbI TOProBMW, 3aKMOUYNB CAEMKU C CUCTEMATUYECKM
WHTEPHaNM3aTopoM WUin UHbIM obecrnevmTenem NMKBUOHOCTM, B TOM YMCIE 3aknioyvas caenkm npoTme cO6CTBEHHOro
baHkoeckoeo nopTdens.

4.8. [nsa obecneyeHus KnueHmy MO BO3MOXHOCTU NyYLUUX pe3yrnbTaToB B CllyYdae, Korga pacnopsxeHue KnueHma o cpenke ¢
(PMHaAHCOBLIMU MHCTPYMEHTaMN MOXeT ObITb UCNOSTHEHO B HECKOJBbKNX npenycMoTpeHHbIX lNpasunamu ucrnonHeHus
pacriopsixkeHuli MecTtax Toproenu, baHk Nnpon3sBoant OLEeHKY U CpaBHEeHUe goCTUraembliX Ana KnueHma pe3ynbTaTtoB B
KagoM MecTe Toproenun. baHk onpenensieT KOMUCCUIO 3a UCNOSNTHEHNE PacnopsiXKeHUst Tak, YTOObI M36EeXaTb
HeobocHOBaHHOM ONCKPUMUHAL WKW pa3HbIX MECT TOProBnn.

49. B cny4yadax, korga AOoCTYMNHO TOJIbKO OA4HO yNOMAHYTOE B nNpaBuiiax MeCTo TOproenn, cpaBHeHNe OOCTUXNMBbIX LIEeH
OorpaHn4eHo 1 NcnosiHeHne pacnopsaXeHus Knuenma B fjaHHOM mecTte TOProBnn cHnTaeTcqd obecneyeHnem nydwiero
BO3MOXHOro pesynbTtaTa.

4.10. daKTopbl OLIEHKN U KPUTEPUU, KOTOPbIE BaHK MPUHUMAaET BO BHUMaHWe Npu BbIGope MecTa TOProBfu Npyu UCMONHEeHUN
KaXkgoro oTAenbHOro pacnopsikKeHUsi, He MOryT 6bITb CTaHAAPTUSNPOBaHbI UM CPAaBHUMbI HAMPAMYHO.

4.11.B GONMbLUMHCTBE Cry4YaeB, UCTIONHSAS PAacNopsiKeHUe B OTHOLLIEHUN (PUHAHCOBBIX MHCTPYMEHTOB, KOTUPYHOLLIMXCS Ha
perynmpyemMom pblHKE UM B MHOTOCTOPOHHEi CUCTEME TOProBNKW (Hanpumep, akuuu, CTaHaapTU3UpOBaHHbIe
Npou3BoAHble (OMHAHCOBbIE UHCTPYMEHTbI, ETF) BeIGUpaeTca MECTO TOProBnu ¢ HauGornbLUeh NIMKBUAHOCTbIO B
OTHOLLEHWM AAHHOTO (PMHAHCOBOTO MHCTPYMEHTA.

4.12. PHaAHCOBbIE UHCTPYMEHTbI, KOTOPbIE NEPBOHAYaNbHO KOTUPYIOTCH BHE PErynnpyemMoro pbiHka UM MHOroCTOPOHHEN
CMCTeMbl TOProBnu (HanpyumMep, obnuraumm, BHebnpxxeBble akuun, NHCTPYMEHTbI AEHEXHOTO PbiHKa, MPON3BOAHbIE
WHCTPYMEHTbI BanioThbl M obnuraumin) obbI4HO MCMONHAKTCH 3a CHET cCaMoro baHka nnu NocpefacTBOM 3aKIOYEHNS CAENKU
¢ 0bLLeCcTBOM—MOCPEeAHMKOM MO 3agdaHuio KrnueHma.

5. OTtnpaBKa pacnopsbkeHusi o6LiecTBaM—NocpeaHMKaMm

5.1. ABLYV Capital Markets, IBAS, npuHumaeT u nepepaet pacnopskeHus KnueHmos Ha UCMNOoSNTHEHNE akuMOHEPHOMY
o6uwectey ABLV Bank, AS.

5.2. Ecnu baHKy He OCTYNHO TO MECTO TOProBMn, HAa KOTOPOM KOTUPYIOTCS COOTBETCTBYHOLLME (DMHAHCOBBLIE UHCTPYMEHTHI,
baHk meeT npaBo nepecnaTb pacnopsikeHne obLwecTBy—NoCpeaHUKY, KOTOPOE €ro UCMOMHUT B JOCTYMHbIX eMy MecTax
TOProBnu B COOTBETCTBUM €r0 NpaBunamm UCMOSTHEHWS PacnopsixeHnin. baHk npunaraeT Bce ycunus Ans Toro, Ytobsbl
nepefaHHoe obLLecTBaM—OCPEAHMKaM pacrnopsixeHne 6bIino UCNOMHEHO MO BO3MOXHOCTW BMU3KO K HauyyLemy
pe3ynbTaTy, HO HE MOXET rapaHTUpoBaTb ero obecneyeHue Kaxaomy nepefaHHoOMy Takum 0b6pa3om pacnopsikeHuto.
BaHk perynsipHo oLeHUBaET, NPeAOCTaBAT MU NyYLIWUA BO3MOXHBIN pe3ynbTaT KnueHmy obLiecTBa—NoCcpeaHuKu,
ncnonb3yemMble Npu NepECHINKE PacropsKEHUN.

5.3. ABLV Asset Management, IPAS, ocyLiecTBnsas uHaMemMayansHoe ynpasneHne uHaHCOBLIMU MHCTpYMeHTamMu KrnueHmos,
nepecoinaet pacnopshkenus ABLV Capital Markets, IBAS, koTopble nepegaeT nx Ha UCNOMHEHWE aKLMOHEPHOMY
obuwectey ABLV Bank, AS.

6. MeToAabl UICNONMHEHNA pacnopsXKeHUn

6.1. BaHK NPOBOAUT MepOonpusTUS ANst oGecrneyeHnst GbICTPOro 1 YETKOrO UCTONHEHUSI pacropsbkeHuin KiueHma. Cxoxuve
pacropsikeHust KiiueHma UCNONHSTCSA B NMopsiake UX MoNyYeHUsl, eCru ToNMbKO 0COGEHHOCTU PacrnopshkeHUI U YCIOBUS
pbIHKa He enaroT UX He UCMONMHUMbLIMU U UHTepeckl KiiueHma He TpebyIoT UHbIX AeicTBUIA. [pUHMMas BO BHUMaHue
TO, YTO B baHKe NCMOoSb3yTCA pasfivyHble BUAbI Nodayy pacrnopsikeHWn M OHW NpeanonaraoT pasnnyHble NpoLeccsl
06paboTkK, NOPSAOK UCTIONHEHUS! PACTIOPSHKEHNIN KITUeHmMo8 MOXeT OTNMUYaThCs OT nopaaka UxX dhakTMyeckon nogauu.
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6.2.

7.2.

7.3.
7.4.

8.2.

9.2.

10.

baHk octaBnseT 3a cobon NpaBO UCMOMNHATbL PacnopsKeHNsa B TakoM Nnopsake, Kakon cuntaet HeobxoanmbIM Ans
obecneveHus Nnydiero BO3MOXHOro pesyrnbrarTa.

Ecnwn ot KnueHma He nony4yeHbl ocobble yKa3aHu4, bGaHk ncnonHsieT pacnopsxeHune KnueHma, ncnonb3ya cneayouine
MeToAbl UK UX KOMBMHaUuIo:

. BaHK UCToNnHSET pacnopsikeHWe Ha perynupyemMom pbiHKe UM B MHOFOCTOPOHHEN TOProBoii cucteme. B cnyyae,
ecnu y baHka HeT BbIxofa K COOTBETCTBYIOLLEMY TOPFOBOMY MECTY HanpsiMyto, baHk pasmelLaeT pacropsikeHne Ha
perynupyemMoM pbiHKE UM B MHOTOCTOPOHHE TOProBOM CUCTEME MCMOMb3ys YCryr o6LeCcTB—NOCPEeAHUKOB, C
KOTOPbIMY 3aKIOYeHbI COrMalleHnsi O NepechISiKe PacroOPsKEHW Ha COOTBETCTBYHOLLMIA PLIHOK.

. BaHk meeT NpaBo UCMOMHWUTL pacnopsikeHus KnueHma B NONMHOM 06beMe Unu No YacTsM Ha BHEBUPXKEBOM pbIHKE
W B MHOTOCTOPOHHEN TOPrOBOW CUCTEME MPOTUB pacropsikeHust Apyroro KnueHma, NpoBOAS CAENKU NpoTuB
(PMHAHCOBBIX MHCTPYMEHTOB, HaxodsLLMXCs B baHkogckom nopTdene unu 3aknoyms no 3agaHnto KrnueHma coenky ¢
CUCTEMATU3NPOBAHHLIM MHTEPHANM3aTOPOM UMM UHBIM obecnednTenem NUKBUAHOCTM. MicnonHsa pacnopsikeHue
KnueHma 3a cyeT camoro baHka, LieHa caernkv onpefenseTcs, NpuH1MMas BO BHUIMaHWUE AOCTYMHbIE PbIHOYHbIE LIEHBI
Ha COOTBETCTBYHOLLUME (PUHAHCOBBLIE MHCTPYMEHTbI, @ TaK e Pacxofbl, CBA3aHHbIE C HArpy3KoW Ha KanuTarn, pUCkoM
[enoBoro napTHepa, onepauuoHHbIM PUCKOM U T.4.

O6beanHeHue 1 pasgerneHne pacnopsikeHun

BbaHk nmeeT npaBo 06beanHATL pacnopsbkeHne KnueHma cOo CAENKOW 3a CBOW CHET UMK PaCmnopsbKeHNEM ApYyroro
Knuenma. O6begnHeHve pacnopsXXeHnii Npou3BoanTCs B Cnyvasx, ecnu baHk cuntaeTt, 4To Takum obpasom KrnueHmy
MOXeT BbITb obecneyeH pesynbTaTt nyylle, YeM B cryyae, Korga pacrnopsxeHve 6biro 6bl NICNONHEHO MHAMBUAYANBHO.
O6benmHeHNe MOXeT ObITb OCYLLLECTBIIEHO B CMyyasx, Koraa CyLlecTByeT Hebonbluas BEPOATHOCTb TOrO, YTO Takoe
obGbeauHeHve NoBpeanT uHTepecam Tex KrueHmos, pacrnopsbkeHUs KoTopbix 06beanHsoT. OgHako, 3TO He UCKMoYaeT
BO3MOXXHOCTb TOrO, YTO 06beaMHEHNE pacnopsbkeHust KnueHma ¢ ApyrMMy pacrnopsbkeHUsIMU He o6ecneymnT no
BO3MOXXHOCTM Ny4LLUWIA pe3ynbTaT, B TOM YUCIe NpUBEAET K yObITKaM B OTHOLLEHWUN KOHKPETHOTO PacropsikeHus!.

Ecnun baHk 06beanHun COernkun 3a CBow CHET C OOHUM UMW HECKOMBbKMMU pacnopsbkeHnsiMu KnueHma, To OH pasgensieT
Unn nepepacnpeaenseT COOTBETCTBYIOLLYIO cAenky, He Bpeas uHtepecam KnueHma. Ecnvn baHk o6beauHseT
pacnopsibkeHne KrnueHma co CAENKOW 3a CBOW CYET 1 06bEANHEHHOE PaCMopsKEHNE UCTIONHSETCA YacTUYHO, baHk
COOTBETCTBYHOLLME CAENKN AENNUT B MPUOPUTETHOM MOPSAKE — CHavyana B nonb3y KrnueHma wn 3atem baHka.
MponopumroHansHoe pasfeneHne 40X040B NPOU3BOAUTCS B cryyae, ecnun baHk MoeT 000CHOBaHHO [joKa3aThb, YTo 6e3
Takoro 06begUHEHNs1 OH He CMOT Obl UCMOMHUTE PAcNOPsXKEHNE Ha TaKMX BbIFOAHbLIX YCIOBUSX UMW HE CMOT Obl MICNOMHUTL
ero BoBce.

BaHk obecneynBaeT YecTHOe pasgeneHune 00beaNHEHHbIX pacnopﬂmeHMVl B3aMMHO HEe ONCKPUMUHUNPYA KnueHmos.

Ecnu o6beanHeHHOe pacropsikeHne UCMOSTHEHO NOSHOCTLI0, baHk ero AenuT no cpeaHel LeHe ucnonHenus. B cnyvasi,
Korga o6beMHEHHOE pacrnopsikeHne UCMOSTHEHO YacTMYHO, baHk enut o6beanHEeHHOe pacrnopsiKeHne
nponopuUmMoHanbHO 06beMy 06 beAMHEHHBIX UHAMBUAYANbHBIX pacnopstkeHui. [ina pasgenenns o6beanHeHHbIX
pacropsikeHun baHk BnpaBe NPYMEeHsITb UHble MeToAMKN, Npeaynpeamns o6 atom KiueHma Ao UCNONMHEHUS CAEKN.

Momexun B AeATeNIbHOCTU PbIHKOB U CUCTEM

B CNOXMBLUMXCS B UCKMIOUUTETBHON CUTYaLIMK PbIHOYHBIX 0GCTOATENBCTBAX, @ TAKKE B 0COObIX Cryyasix, koraa B
pesynbTaTe NOBPEXAEHUIA 1N NOMeX (B TOM YMCNe B pedynbTaTe NOBPEXOeHUs UMM NMoMeX CUCTEM KOMMYHUKaLK),
KOTOpble BMUSAIOT HA BO3MOXHOCTbL MecTa TOproBnu, o6LyecTBa—nocpeiHvka unu camoro BoeneyeHHoz20 obuecmsa
UCTIONHATL pacnopsbkeHus KnueHma, BoenedyeHHoe obujecmeo UMeeT NpaBo OTCTYNUTb OT [1pasust ucroHeHus!
pacriopsixeHutl. B Takux cnydasx BognedeHHoe oblecmeo NMeeT Npaso NPOoU3BOAUTL UCTIONTHEHWE PACTOPSKEHNS B
APYTVX MecTax TOProBAu UM e NpYHUMaTh BO BHUMAHWE UHble COOBPaXKeHUs, YEM M3MOXKEHb! B A@HHbBIX NpaBunax.

BoenevyeHHoe obuwecmeo WHopmMupyeT KnueHmoe o nobbix CyLeCTBEeHHbIX TPYAHOCTAX B OTHOLLEHUN OOJTKHOIo
MCMNOMHEHMNS PacnopsKeEHNN U NPOBOAUT BCE COpa3MepPHbIE M BO3MOXHbIE OENCTBUSA, ANs obecneveHuns nyduwiero
BO3MOXHOrO pesynbTata ana KnueHma.

MepecmoTp NnpaBun n Haa3op

BoeneyeHHoe obujecmeo No MeHbLUen Mepe pas B rof Unu B criyyae BO3HUKHOBEHWS! CYLLECTBEHHbLIX U3MEHEHWI,
BNUSOLLMX HA BO3MOXHOCTb NPOAoKaTb AOCTUraTh MyyLlero BO3MOXHOro pesynbsTtaTa, nepecmatpuaeT [Ipasuna
UCrnoJsiHeHuUs paCI'lOpFDKeHUU, MeponpuATnUAa No NCNONTHEHUIO pacnomeeHMVl, CMUCOK MEeCT Toproenun n ncnonb3yemble And
nepegadv pacnopsbkeHui obLecTesa—nocpeaHukn. BosnedeHHoe obujecmeo HabnoaaeT 3a 3hPEeKTUBHOCTLIO CBOMX
npasun UCMOSTHEHUSI U MEPOMPUATUI NO UCMIOSNTHEHUIO PACTOPSPKEHWUIA AN TOro, YTObbl MAEHTUMLMPOBATL U B
COOTBETCTBYIOLLEM Cry4ae YCTPaHWUTbL HeoCTaTKu.

WN3meHeHust B [pasunax UCMOIHeHUS pacriopsiXeHul Ui cnucke MecT TOProBMv NyGrMKyloTCs Ha AOMaLLHeEN cTpaHuLe
(www.ablv.com, B pasgene «bpokepckue ycryru») v BCTynatoT B Cusly B AaTy, YKasaHHYH B COOBLLEHMM.

UcknroyeHusa npu npumeHeHUn npasun

10.1. BblweykasaHHble pa3aens! [lpagus UCnonHeHUs1 pacrnopsikeHuUl He NPUMEHSIIOTCS:
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MpaBuna 06 UCNOMHEHUIN PACMOPSHKEHUI Ha COENMKM C (DUHAHCOBLIMU MHCTPYMEHTaMU ABLY

* K pacnopsikeHnsiM KBanvuumMpoBaHHbIX 4eST0BbIX NapTHEPOB;
* B ClnydadXx, Koraa Knuenm gan ocoOble yKa3aHua B OTHOLLUEHUN UCTIOJTHEHUA paCnopaAXeHUaA;

. ecnun baHk n KnueHm 3aknounnm ocoboe cornalueHne 06 UCMoNHeHUN caenku, UCTIoNHASA pacropsikeHne 3a cyeT
BaHka (HanpumMep, CAENKM Mo PMHAHCUPOBaHMIO, BHEGUPXKEBbIE (PMHAHCOBbLIE UHCTPYMEHTbI, MHCTPYMEHTbI
[AEHEXHOro pblHKa, MPOU3BOAHLIE BaNOTHbIE MHCTPYMEHTHI U T.1.).

10.2. CornatueHune o6 ycnoBusix CAENKN NPOUCXOANUT B cryyasx, koraa KnueHm cornaliaeTcs Ha onpeaeneHHyto baHkom
TOYHYIO LIeHY Kynnu unm npodaxu. B cnyyae nHAMKaTUBHOM LieHbl — Koraa baHk yTBepXaaeT TOUHY LeHy u KnueHm ¢
Hel cornailaeTcs.
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