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MpumeHeHne NpaBun 1 3agayun

HacTtoswme npaBuna obsi3atenbHbl 4ns akumMoHepHoro obwectsa ABLV Bank, AS, akumoHepHoro 6pokepckoro obLiectea
BnoxeHun ABLV Capital Markets, IBAS, akumoHepHoro o6uiectsa no ynpasneHuto BnoxeHnamm ABLV Asset
Management, IPAS, n nx KnueHmos.

HacTosilme npaBuna npuMeHsIoTCa AN NpegocTaBneHns MHBECTULMOHHBIX YCIYT YacTHbIM U NPOdeCCMOHarbHbIM
Knuenmam.

McnonHeHne pacrnopsikeHnsl B NOHUMaHUM HacTOALWMX NPaBuIl 3TO MHBECTULMOHHbIE YCyry, NpedocTaBnseMble
creayoLmMMm obLecTeamMu (ganee no TEKCTY Kaxaoe B 0TAeNbHOCTU — BoeniedeHHoe 06Lecmeso):

. ABLYV Capital Markets, IBAS, npvHumaeT v nepegaeT pacnopsixeHuns KnueHmos Ha UCNOMHEHNE aKLUMOHEPHOMY
o6wecTtBy ABLV Bank, AS;

. ABLV Bank, AS, ucnonnsiet pacnopsxenus KnueHmos;

. ABLV Asset Management, IPAS, ocywectensieT nHanesuayansHoe ynpasneHne nHaHCOBbIMU MHCTPYMEHTaMm1
Knuenmoe.

Llenb HacTodaLwmx npaBun — onpeaenuTb NPUHUKMLI, B pe3ynbTate UCMOMHEHUS KOTOPbIX KnueHmam 6y/.'|,yT obecneyeHbl
nyduwiune pe3ynbTaTbl NO CAeJIkaM KnueHmos ¢ ouHaHCOBbLIMM WHCTPpYMEHTaMW.

WcnonHsas pacnopsipkeHust KnueHmos, BoeneyeHHble obwecmsa NnpoBoasit 060CHOBaHHbIE MEPONPUATUS, HEOBXOAUMbIE
Ansi JOCTWKEHMSI MO BO3MOXHOCTM My4lUnx pesynbTaToB ana Krnuesma. OgHako, KrueHm o0Co3HaeT, yYTo
NpeaycMOTPEHHbIE B HACTOSILLMX NpaBmax NpMHLMNLI, MEPONPUATUS U NMPaBUIla HE MOTYT rapaHTUPOBaTb HaUMyYLLUIA
pe3ynbTaT ANs KaX40ro pacrnopspkeHnst.

B cny4yadax, korga KnueHm pan ocoGble YKa3aHuda B OTHOLLIEHUN UCNONMTHEHUA, pa3dMeLleHna pacnopsaXxeHma nnn B
OTHOLUEHWW OTAENbHbLIX NapaMeTpoB caenku, BoeneyeHHoe obwecmeo cobniogaeT ocobble YKa3aHuda KnueHma.
CobntogeHre aaHHbIX yKasaHui MOXeT 3agepXaTb Unn He No3BonuTb BoereyeHHoMy o6mecmey npoBeCTU OENCTBUS,
Heobxoanmble s JOCTUXKEHMS Hauny4yLero BO3MOXHOro pesyrnbTaTa B COOTBETCTBUM C [pasusiamu UCMOIHEHUSs
pacriopsixxeHud. icnonHeHne 0co6bIX yKa3aHvu7| KnueHma ocBoboxpgaeT baHk oT 06s13aHHOCTN obecneunTb KnueHmy no
BO3MOXHOCTHU Nny4lune pe3ynbtaTtbl B OTHOLLUEHUN 3JTEMEHTOB, BKIMKOYEHHbIX B Takne yka3aHu4.

Ecnu orpaHnumBatolLee pacnopsixeHne KrueHma B OTHOLLEHWUMN aKLuid, BKIOYEHHbIX B perynmpyemblil pblHOK, HE MOXET
ObITb MCMNOMHEHO HE3aMeANUTENbHO B AENCTBYIOLLNX YCNOBUSIX PbiHKa, baHK UMEeT NpaBo He packpbiBaTb MHOPMaLUO
0 TakoM pacnopsiKeHWUU, ecnv Tonbko oT KrueHma He nony4eHo ykasaHue o6 o6paTHOM.

dakTopbl, BNUsAOWME Ha UCNOJTHEHUE

BoeneueHHoe obujecmeo obecneymBaeT nyylune pesynbTaTbl, MPUHUMAsN BO BHUMaHWe creytolume hakTopbl:

. LieHa cOoenkv 1 3aTparbl;

. CKOPOCTb UCNOMTHEHNSA CAENKU;

. BO3MOXHOCTb UCMOSTHEHUSI U PACYETOB;

. obbeM caenku;

. cneundvka coenku;

. nobble apyrne coobpaxeHus, KoTopble BogrieyeHHOe 0bwiecmeo cHUTaET BaXKHbIMU NPU UCMOSNTHEHWUN COETKM.

OB6bIYHO, ncnonHAsa pacnopsbkeHusa KnueHma, nydnii BO3MOXHbIV pesynbTaT onpegenstoT kak obLyylo CTOMMOCTb,
BKJ1HO4AIOLLYI0 CTOMMOCTb (DMHAHCOBOIO MHCTPYMEHTA U CBA3AHHbIE C MCMOSIHEHMEM 3aTpaThbl, BKIOYas BCe pacxodbl,
BO3HUKLLKNE Y KnueHma Hanpsimyto B CBS3W C UCMOMHEHVWEM PACMOPSHKEHUS], BKMOYas niaTy 3a MeCcTo UCMOSIHeHUs, nnary
3a pacyeTbl, a Takke nnaTy ApYrMM BOBNEYEHHbIM B UCMONHEHWe caenku nuuam. OgHako, B OTAENbHbIX Crydasx
BoeneyeHHoe obujecmeo ocTaBnsieT 3a cobow npaBo onpeaensiTb, YTO AN AOCTMXKEHNS MyyLlero BO3MOXHOMo
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pesynbTaTa B Lienom apyrme aktopbl UCNOMHEHNS MO OTAEMNBbHOCTM UMU BMECTE UMEKT Oonbluee 3Ha4YeHne B
KOHKPETHbIX YyCITOBUAX.

dakTop NMMKBMAHOCTU UMEET CYLLECTBEHHOE 3HaYeHWe Npu caenkax ¢ obnuraunsamMm U UHbIMU MHCTPYMEHTamu
BHEOMPXXEBOTO PbIHKA.

[na oMHAHCOBLIX MHCTPYMEHTOB, KOTOPLIM CBOMCTBEHHA HU3Kas NMUKBUAHOCTb, HanpuMmep, (UHAHCOBLIM MHCTPYMEHTaM
pasBuBatoLLNXCA CTpPaH, bornbllee 3HaYeHue MoXeT npungaBaTbCA CKOPOCTU U BO3MOXHOCTU UCNOJIHEHUA B OTHOLLEHUN
BCero obbema caenku.

Ecnun ob6bem caenku conoctaBnm C NMKBUOHOCTbIO pblHKA, pacnopsaxXeHune UCNOoJIHAEeTCA KakK MOXHO 6bICTpee nocrne ero
nony4vyeHu4a.

Ecnu o6bem pacnopsikeHust KrueHma CyLeCcTBEHHO NPEBbILAaET AOCTYMHYO NIMKBUAHOCTb PhbiHKA UMW Takke B Cryyae,
€CI1 ero BNUsHWE Ha PbIHOK MOXET BbiTb CITMLIKOM GOJbLUMM U UCTIOSTHEHME COENKM B NMOSIHOM 0GbeMe MOXET HEraTUBHO
NOBNUATL Ha pe3ynbTaT KnueHma, baHk UMeeT NpaBo UCMONHUTL PacropsikeHne B HECKOIbKO YacTel.

Kputepun ucnonHeHms

BosrneyeHHoe 06ujecmeo OLEeHUBAET 1 onpefensieT, Kakue U3 BbllLeyNOMsIHYThIX (DaKkTOPOB CYLLECTBEHHbI, AnS
obecrneyeHusi N0 BOZMOXHOCTM My4LLUX pe3ynbTaToB Ans KnueHma. Ytobbl onpegenutb 3Ha4eHue 3Tux hakTopoB npu
MCMOMHEHUN COOTBETCTBYIOLLEro pacrnopshkeHns, BogrneuyeHHoe 0buwjecmeo AONONHUTENBHO OLieHMBAET creaytoLme
KpUTEPUU:

. XapaktepucTukn Knuenma (Bkntovasi ctaTyc KriueHma — YacTHbIA UK NPodeccuoHanbHebIi);
. BUA pacnopsbkeHnst KnueHma (B ToM ymcne ocobble ykasaHusa KrnueHma);
. 0C0B6EeHHOCTU (HMHAHCOBOIO MHCTPYMEHTA — NPeaMeTa pacnopsikeHUs;

* XapakTepucTtuka Mmecta UCNoNMHEHUA COENTKN, B KOTOPOM pacrnops>XXeHne MoxeT ObITb UCMOSHEHO.

MecTa TOproBnu (MecTa UCMONTHEHUS pacnopsKeHU)

B cnncok MecT TOproBnu BKIOYAOTCA Te MecTa TOProBnn, B KOTOPbIX baHK Npu UCMONHEHUK pacnopsbkeHnii KnueHmos
nnaHnpyeT NOCTOAHHO obecneynBaTh NMyyLniA BO3MOXHbIV pesynbTaTt. bank nmeeT npaBo No CBOEMY YCMOTPEHUIO
MCMNOonb30BaTh Takke Te MeTa TOProBMn, KOTOPbIE HE BKMOYEHb! B CMINCOK.

AKUMM, TOpryemble Ha Gupxax oHaoBble MHAekck! (ETF) unv nponsBofHble (hrHaHCOBbIE MHCTPYMEHTbI, KOTUPYHOLLMECS
Ha PerynMpyemMom pbiHKe Ui B CUCTEME MHOTOCTOPOHHEN TOPTOBIIU:

. BaHkoBckuin nopTdens;

. BenukobputaHmsa — London Stock Exchange;

. "epmanusa — Frankfurt Stock Exchange;

. epmaHusa — Xetra;

. KaHapa — Toronto Stock Exchange;

. JlatBns — NASDAQ OMX Riga;

. Jintea — NASDAQ OMX Vilnius;

. Poccus — Russian Trading System (RTS);

. Poccusa — Moscow Interbank Stock Exchange (MICEX);
. CLUA — American Stock Exchange;

. CLUA — NASDAQ;

. CLIA — New York Stock Exchange;

. CLUA — NYSE Arca;

. ®paHums — NYSE Euronext Paris Stock Exchange;
. LBeuns — NASDAQ OMX Stockholm;

. OctoHuss — NASDAQ OMX Tallinn.

Oo6nurauuu:

. BaHkoBckuin nopTdens;

* NpoOCTble CAENIKM C obnuraumnsiMm UCNOSHSOTCA BHE perynmpyemMoro pbiHka Ujim B MHOTOCTOPOHHUX TOProBbIX
cucrtemMax.

dbtoyepchbl 1 OMUMOHBI Ha hbloYepCh:
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. BaHkoBckui nopTdens;

. BenukobputaHus — Intercontinental Exchange - Ice Futures Europe;
. BenvkobputaHusa — London Metal Exchange.

. CLUA - Chicago Board of Trade;

. CLWA — Chicago Mercantile Exchange;

. CLWA — New York Mercantile Exchange.

4.5. Cnucok MecT TOProenu JOCTYyNeH Ha JomallHen cTpaHule (www.ablv.com, B pasgene «bpokepckue ycnyrn»). baHk
ocTasndeT 3a cobon NpaBo N3MEHSTb ero B 04HOCTOPOHHEM NopsAke B noboe Bpems. KnueHm 06a3yeTca 03HaKOMUTbCH
C YNOMSIHYTOW MHhopMaLmen nepen 3asiBkon kaxaon CAesiku 1 MOCTOAHHO CrieauTb 3a ee U3MEHeHUAMN. baHk
ocTaBrisieT 3a cO60I NPaBO NCNOMb30BaTh TaKKe Te MecTa TOProBMn, KOTOpPble He YNOMSIHYTbI B CncKe, A5 obecneyeHns
nyyLlero BO3MOXHOTO pe3ynbTaTta, a Takke B Cryvasx, Koraa CooTBeTCTBYHLLee pacnopskeHne HEBO3MOXKHO UCTOMHUTb
B YNOMSHYTbIX MeCTax TOProsu.

4.6. baHk BbI6MpaeT Hanbornee noaxoAasiLiee MecTo TOProBnu, NPUHUMas BO BHMMaHue akTopbl UCMOSIHEHWS, KpUTEpUn
MCNOINHEHUS, a Takke ocobble YKa3aHuA KnueHma.

4.7. BaHk MOXeT UCMONHUTL pacnopsikeHust KrnueHma Ha perynmpyemMoM pbiHKE, B MHOTOCTOPOHHEW CUCTEME TOProBIU, BHE
perynupyemoro pbliHka UM MHOrOCTOPOHHEN CUCTEMbI TOProBMW, 3aKMOUYNB CAEMKU C CUCTEMATUYECKM
WHTEPHaNM3aTopoM WUin UHbIM obecrnevmTenem NMKBUOHOCTM, B TOM YMCIE 3aknioyvas caenkm npoTme cO6CTBEHHOro
baHkoeckoeo nopTdens.

4.8. [nsa obecneyeHus KnueHmy MO BO3MOXHOCTU NyYLUUX pe3yrnbTaToB B CllyYdae, Korga pacnopsxeHue KnueHma o cpenke ¢
(PMHaAHCOBLIMU MHCTPYMEHTaMN MOXeT ObITb UCNOSTHEHO B HECKOJBbKNX npenycMoTpeHHbIX lNpasunamu ucrnonHeHus
pacriopsixkeHuli MecTtax Toproenu, baHk Nnpon3sBoant OLEeHKY U CpaBHEeHUe goCTUraembliX Ana KnueHma pe3ynbTaTtoB B
KagoM MecTe Toproenun. baHk onpenensieT KOMUCCUIO 3a UCNOSNTHEHNE PacnopsiXKeHUst Tak, YTOObI M36EeXaTb
HeobocHOBaHHOM ONCKPUMUHAL WKW pa3HbIX MECT TOProBnn.

49. B cny4yadax, korga AOoCTYMNHO TOJIbKO OA4HO yNOMAHYTOE B nNpaBuiiax MeCTo TOproenn, cpaBHeHNe OOCTUXNMBbIX LIEeH
OorpaHn4eHo 1 NcnosiHeHne pacnopsaXeHus Knuenma B fjaHHOM mecTte TOProBnn cHnTaeTcqd obecneyeHnem nydwiero
BO3MOXHOro pesynbTtaTa.

4.10. daKTopbl OLIEHKN U KPUTEPUU, KOTOPbIE BaHK MPUHUMAaET BO BHUMaHWe Npu BbIGope MecTa TOProBfu Npyu UCMONHEeHUN
KaXkgoro oTAenbHOro pacnopsikKeHUsi, He MOryT 6bITb CTaHAAPTUSNPOBaHbI UM CPAaBHUMbI HAMPAMYHO.

4.11.B GONMbLUMHCTBE Cry4YaeB, UCTIONHSAS PAacNopsiKeHUe B OTHOLLIEHUN (PUHAHCOBBIX MHCTPYMEHTOB, KOTUPYHOLLIMXCS Ha
perynmpyemMom pblHKE UM B MHOTOCTOPOHHEi CUCTEME TOProBNKW (Hanpumep, akuuu, CTaHaapTU3UpOBaHHbIe
Npou3BoAHble (OMHAHCOBbIE UHCTPYMEHTbI, ETF) BeIGUpaeTca MECTO TOProBnu ¢ HauGornbLUeh NIMKBUAHOCTbIO B
OTHOLLEHWM AAHHOTO (PMHAHCOBOTO MHCTPYMEHTA.

4.12. PHaAHCOBbIE UHCTPYMEHTbI, KOTOPbIE NEPBOHAYaNbHO KOTUPYIOTCH BHE PErynnpyemMoro pbiHka UM MHOroCTOPOHHEN
CMCTeMbl TOProBnu (HanpyumMep, obnuraumm, BHebnpxxeBble akuun, NHCTPYMEHTbI AEHEXHOTO PbiHKa, MPON3BOAHbIE
WHCTPYMEHTbI BanioThbl M obnuraumin) obbI4HO MCMONHAKTCH 3a CHET cCaMoro baHka nnu NocpefacTBOM 3aKIOYEHNS CAENKU
¢ 0bLLeCcTBOM—MOCPEeAHMKOM MO 3agdaHuio KrnueHma.

5. OTtnpaBKa pacnopsbkeHusi o6LiecTBaM—NocpeaHMKaMm

5.1. ABLV Capital Markets, IBAS, npuHumaeT u nepefaet pacnopsbkeHunst KnueHmos Ha UCNOMNHEHNe akLMOHEPHOMY
o6uwectey ABLV Bank, AS.

5.2. Ecnu baHKy He OCTYNHO TO MECTO TOProBMn, HAa KOTOPOM KOTUPYIOTCS COOTBETCTBYHOLLME (DMHAHCOBBLIE UHCTPYMEHTHI,
baHk meeT npaBo nepecnaTb pacnopsikeHne obLwecTBy—NoCpeaHUKY, KOTOPOE €ro UCMOMHUT B JOCTYMHbIX eMy MecTax
TOProBnu B COOTBETCTBUM €r0 NpaBunamm UCMOSTHEHWS PacnopsixeHnin. baHk npunaraeT Bce ycunus Ans Toro, Ytobsbl
nepefaHHoe obLLecTBaM—OCPEAHMKaM pacrnopsixeHne 6bIino UCNOMHEHO MO BO3MOXHOCTW BMU3KO K HauyyLemy
pe3ynbTaTy, HO HE MOXET rapaHTUpoBaTb ero obecneyeHue Kaxaomy nepefaHHoOMy Takum 0b6pa3om pacnopsikeHuto.
BaHk perynsipHo oLeHUBaET, NPeAOCTaBAT MU NyYLIWUA BO3MOXHBIN pe3ynbTaT KnueHmy obLiecTBa—NoCcpeaHuKu,
ncnonb3yemMble Npu NepECHINKE PacropsKEHUN.

5.3. ABLV Asset Management, IPAS, ocyLiecTBnsas uHaMemMayansHoe ynpasneHne uHaHCOBLIMU MHCTpYMeHTamMu KrnueHmos,
nepecoinaet pacnopshkenus ABLV Capital Markets, IBAS, koTopble nepegaeT nx Ha UCNOMHEHWE aKLMOHEPHOMY
obuwectey ABLV Bank, AS.

6. MeToAabl UICNONMHEHNA pacnopsXKeHUn

6.1. BaHK NPOBOAUT MepOonpusTUS ANst oGecrneyeHnst GbICTPOro 1 YETKOrO UCTONHEHUSI pacropsbkeHuin KiueHma. Cxoxuve
pacropsikeHust KiiueHma UCNONHSTCSA B NMopsiake UX MoNyYeHUsl, eCru ToNMbKO 0COGEHHOCTU PacrnopshkeHUI U YCIOBUS
pbIHKa He enaroT UX He UCMONMHUMbLIMU U UHTepeckl KiiueHma He TpebyIoT UHbIX AeicTBUIA. [pUHMMas BO BHUMaHue
TO, YTO B baHKe NCMOoSb3yTCA pasfivyHble BUAbI Nodayy pacrnopsikeHWn M OHW NpeanonaraoT pasnnyHble NpoLeccsl
06paboTkK, NOPSAOK UCTIONHEHUS! PACTIOPSHKEHNIN KITUeHmMo8 MOXeT OTNMUYaThCs OT nopaaka UxX dhakTMyeckon nogauu.
BaHk ocTaBnisieT 3a coboi NpaBo UCMOSHATL PACNOPSKEHUSI B TAKOM MOPSAKE, Kakon cuMTaeT HeobXoaMMbIM AJ1s
obecrneyeHuns Ny4dLIero BO3MOXHOro pesyrnbraTa.

ABLYV Bank, AS / Registration No. 50003149401 / SWIFT: AIZK LV 22 K4 /NOT.001.p.01/ Versija: 02 / Spéka no: 07.01.2010. 3/5



MpaBuna 06 UCNOMHEHUIN PACMOPSHKEHUI Ha COENMKM C (DUHAHCOBLIMU MHCTPYMEHTaMU ABLY

6.2.

7.2.

7.3.
7.4.

8.2.

9.2.

10.

Ecnu ot Knuenma He nony4yeHbl ocobble yKkasaHus, baHK UCNOMHAET pacrnopsixeHue Knuenma, ncnonb3yqd cnegymwouimne
MEeTOoAbl U UX KOMBMHaLUWIO:

. BaHK UCTONHSIET PacnopskeHWE Ha PerynmpyeMoM pbiHKe UMM B MHOTOCTOPOHHEN TOproBol cucteme. B cnyyae
ecnu y baHka HET BbIX0o[a K COOTBETCTBYHOLLEMY TOPrOBOMY MECTY Hanpsimyto, baHk paameLlaeT pacrnopsikeHne Ha
perynmpyemMom pblHKE UM B MHOTOCTOPOHHEl TOProBOW CUCTEME UCMONb3ys YCINyr 06LLecTB—NOCPEaHUKOB, C
KOTOPbIMU 3aKIHO4EHbI COrMalLLEeHUsi O NEPECHINKE PacropsXKEHWUIN Ha COOTBETCTBYIOLLUIA PHIHOK.

. baHk nmeeT NpaBo MCMONHUTL pacnopsixeHus KiueHma B NONHOM 00beMe Um No YacTaAM Ha BHEOMPXKEBOM pbIHKE
UM B MHOTOCTOPOHHEN TOProBOW CUCTEME NPOTMB pacrnopsxeHus apyroro KnueHma, NpoBOAsi CAENKN NPOTUB
(PMHAHCOBbLIX MHCTPYMEHTOB, Haxoaawmuxcs B baHkogckom nopTdene Unv 3aknoumB No 3agannto KnueHma caenky ¢
CUCTEMATU3NPOBAHHBLIM MHTEPHANM3ATOPOM Wi UHBIM 0bGecneunTenem NMKBUAHOCTU. VICMOnHsAs pacnopsbkeHne
Knuenma 3a cyeT camoro baHka, ueHa caenkv onpeaensieTcsi, NpuHMMasl BO BHUMaHWe 4OCTYMNHbIE PbIHOYHbIE LIEHbI
Ha COOTBETCTBYOLUME (PMHAHCOBBLIE MHCTPYMEHTbI, @ TaK K€ Pacxofbl, CBA3aHHbIE C HArpy3Kow Ha KanuTar, pUckom
[OEenoBoro napTHepa, onepaumoHHbIM PUCKOM U T.4.

OO6beanHeHue 1 pasgenieHne pacnopskeHUmn

BbaHk nmeeT npaBo 06beanHATb pacrnopsikeHue KrnueHma co caenkow 3a CBOW CYeT UMW PacnopspkeHnem Apyroro
Knuenma. O6begnHeHve pacnopsXeHnii Npou3BoanTCs B cnydasx, ecnu baHk cuntaert, 4To Takum obpasom KrnueHmy
MOXeT BbITb obecneyeH pesynbTaT nydlle, YeM B criyyae, Korga pacrnopsxeHve 6bino 6bl NICNONHEHO HAMBUAYANBHO.
O6beanHeHe MOXeT BbITb OCYLLECTBMEHO B CryYasx, Koraa cylecTtsyeT Hebonbluas BEpPOSTHOCTb TOro, YTO Takoe
obbeanHeHne noBpeanT MHTepecam Tex KinueHmos, pacnopsKeHns KoTopbix 06beanHsAT. OgHako, 3TO He UCKioYaeT
BO3MOXHOCTb TOro, 4To 06beanHeHne pacnopshxeHust KnueHma ¢ ApyrMmmn pacrnopsikeHussMu He obecneymT no
BO3MOXHOCTU MyYLIWIA pe3ynbTaT, B TOM Ynche npmBedeT K yObiTKaM B OTHOLLUEHUW KOHKPETHOTO pacrnopsiKeHus.

Ecnu baHk 06beauHUn caerky 3a CBOM CYET C OAHUM UMW HECKOSbKUMU pacropsbkeHusiMu KitueHma, To OH pasfensieT
UnNu nepepacnpenensieT COOTBETCTBYIOLLYIO cAernkKy, He Bpeast uHtepecam KnueHma. Ecnun baHk o6beguHsieT
pacnopskeHue KnueHma co COenkon 3a CBOW CYeT U 06beAUHEHHOE pacnopsXXeHne UCMONHAETCH YacTUYHO, baHk
COOTBETCTBYHOLLME COENIKMN OeNMUT B NPUOPUTETHOM NopsAake — CHa4vana B nosnb3y KnueHma v 3aTem baHKa.
MponopumoHaneHoe pas3feneHne A0X0A0B NPOM3BOAUTCS B criydae, ecnu baHk MoxeT 060CHOBaHHO AoKka3aTb, 4TO be3
TaKoro o6beAMHEHNSI OH He CMOT Obl UCMOMHUTL PACNOPSXKEHNE Ha TakMX BbIFOAHbLIX YCNOBUSIX UMW HE CMOT Bbl UCMOMHUTL
ero BoBce.

baHk obecneumBaeT YeCTHoe pasaeneHune 00bEeANHEHHbIX pacnopsiKeHUn B3aMMHO He LONCKPUMUHNPYA Knuernmos.

Ecnun o6beanHeHHoOe pacnopsbkeHne UCMOMHEHO NOMHOCTLIO, baHK ero AenuT No cpegHen ueHe ucrnonHeHus. B cnyyasix,
koraa obbeanHeHHoe pacnopsikeHUe UCMOMHEHO YacTnYHO, baHk oenvuT 06beaMHeHHOe pacrnopsiKeHne
nponopuUmnoHanbHO 06beMy 06beANHEHHBIX UHAMBMAYANbHBIX pacnopsbkeHnn. [ina pasgeneHns ob6beanHeHHbIX
pacnopspkeHun baHk BnpaBe NPYMEHSITb UHblE METOAMKN, Npegynpeans o6 atom KnueHma Ao UCNOMHEHUS CAENKM.

Momexu B AeATeNbHOCTU PbIHKOB U CUCTEM

B CnoxuBLUMXCSA B UCKNMIOYUTENBHON CUTYaLMN PbIHOYHbLIX obcToaTenbcTBax, a Takke B 0COObIX cnyyasdx, korga B
pesynbTate NoBpPEXOEHNA NN NOMEX (B TOM 4HMCIie B pe3dynbTate NoBpeXaeHnsa nnn nomex CUCTem KOMMyHVIKaLIMM),
KOTOpPbI€ BITUAIOT Ha BO3SMOXXHOCTb MeCTa TOProBJiu, O6LLI,ECTBa—I'IOCpenHVIKa unu camoro BoeneyeHHoz2o obujecmea
MCNOJTHATb pacnopsa>XeHna KnueHma, Boene4yeHHoe obuiecmeo nmeet npaBo OTCTYNUTb OT ﬂpaeun UCriofiHeHuUs
,OaCI'lOpFI)KeHUlj. B Takunx cny4yaax BosrneyeHHoe obujecmeo nmeet npaBo Npou3BOgNTb NCNONTHEHNE pacCnopsAXeHNA B
Opyrux mectax Toproesfin Unu e npuHMMaTb BO BHUMaHUE NHblIE COO6pa)KeHVIF|, 4YeM U3NOoXeHbl B JaHHbIX npaBunax.

BosneuerHHoe obujecmeo nHdopmmpyeT KrnueHmos o niobbiX CyLLEeCTBEHHbIX TPYAHOCTAX B OTHOLLEHUN JOIHKHOIo
MCMONHEHUs pacnopsKeHU 1 NPOBOAUT BCe COpasMepHbIe U BO3MOXHbIE AeNCTBUS, ANnst obecneyeHns nyyiiero
BO3MOXHOro pe3ynbTtarta ans Krnuenma.

MepecmoTp NnpaBun n Haa3op

BoerneueHHoe 06uwjecmeso No MeHbLUen Mepe pas B rof v B Criyyae BO3HUKHOBEHMWS CYLLECTBEHHbIX M3MEHEHUN,
BMMSIIOLMX HA BO3MOXHOCTb NPOAOIMKaTh JOCTUraThb fy4vLuero BO3MOXHOro pesynbTara, nepecmartpusaet [pasuna
UCIONHEHUS pacropsieHul, MeponpuATUS No UCMOMHEHNIO PacropsXKEeHWI, CNMCOK MECT TOProBNN 1 UCMNONb3yeMble Ans
nepepayv pacnopspkeHuii obLiecTBa—nocpeaHukn. BosrnedeHHoe obuecmeo HabnopaeT 3a 9EKTUBHOCTBIO CBOMX
NpaBuI UCMONTHEHUS U MEPOMPUSATUIA NO UCTIOMTHEHMWIO PACTIOPSXXEHUI ANKA TOro, YTobbl MageHTUdMUMpoBaTb 1 B
COOTBETCTBYIOLLEM Cry4ae YCTPaHUTb HeJoCTaTKu.

N3ameHeHus B lMpasunax UcnoHeHUs pacrnopsikeHul Unn cnmcke MecT TOProenm NyonvkyTcsa Ha AoMallHen CTpaHuue
(www.ablv.com, B pasgene «bpokepckue ycryruy») n BCTynarT B Cuiy B AaTy, YKa3aHHY B COOOLLEeHMN.

UcknroyeHus npu npumeHeHUn npaBun

10.1. BblweykasaHHble pasaensl [lpagus UConHeHUs1 pacropsikeHUl He NPUMEHSIIOTCS:

* K pacnopsxxeHnam KBaJ'II/l(*)VILl,MpOBaHHbIX 0enoBbIX NapTHEPOB;

* B cny4yasax, Kkoraa KnueHm gan ocobble YKa3aHusa B OTHOLUEHUU UCNOJTHEHUA PaCNoOPAXEHUA,
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MpaBuna 06 UCNOMHEHUIN PACMOPSHKEHUI Ha COENMKM C (DUHAHCOBLIMU MHCTPYMEHTaMU ABLY

. ecnu baHk n KnueHm 3aknounnm ocoboe cornalueHne 06 UCMONMHEeHU caenku, UCTIONHSAS pacropsikeHue 3a cyeT
BaHka (HanpumMep, CAeNk/ No oMHAHCUPOBaHUIO, BHEGUPXKEBbIE (PMHAHCOBLIE UHCTPYMEHTbI, MHCTPYMEHTHI
[EHEXHOro pblHKa, NPOU3BOAHbIE BaNOTHbIE UHCTPYMEHTLI U T.1.).

10.2. CornaweHue o6 yCnoBUAX COENKNU NpoucxognT B Ccriydadax, Korga KnueHm cornaluaetcs Ha onpegeneHHy baHkom
TOYHYIO LeHY Kynin nnn npoaaxu. B cnyyae WMHOMKATUBHOM LieHbl — Koraa baHk yTBepXaaeT TOYHYI0 LeHY U KnueHm ¢
Hen cornawlaeTcs.
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